




Aug 31, 24

ASSETS
Current Assets

Checking/Savings
1010 · Cash

1100 · Checking -- TD Bank 516,135.40
1101 · Petty Cash 300.00
1182 · CD2 - NBT (Salisbury) 2,199,524.83

Total 1010 · Cash 2,715,960.23

Total Checking/Savings 2,715,960.23

Accounts Receivable
11000 · Accounts Receivable 19,174.38

Total Accounts Receivable 19,174.38

Total Current Assets 2,735,134.61

Fixed Assets
1390 · Furniture & Equipment

1680 · Furniture & Equipment 130,217.08
1710 · Accumulated Depreciation -107,131.24

Total 1390 · Furniture & Equipment 23,085.84

1600 · ROU Lease Asset
1690 · ROU Lease 803,315.00
1790 · Accumulated Lease Amortization -233,220.14

Total 1600 · ROU Lease Asset 570,094.86

Total Fixed Assets 593,180.70

Other Assets
1175 · Other Assets

1200 · Receivables 113,231.38
1310 · Prepaid Expenses 6,873.18
1320 · Payroll Deposit 15,011.00
1325 · Security Deposit 560.00

Total 1175 · Other Assets 135,675.56

Total Other Assets 135,675.56

TOTAL ASSETS 3,463,990.87

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

20000 · *Accounts Payable 34,096.06

Total Accounts Payable 34,096.06

Other Current Liabilities
1990 · Liabilities

2290 · Lease Liability - Current 66,222.67

Total 1990 · Liabilities 66,222.67

Total Other Current Liabilities 66,222.67

Total Current Liabilities 100,318.73
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Aug 31, 24

Long Term Liabilities
2300 · Long Term Liabilities

2390 · Lease Liability - Long Term 570,291.98

Total 2300 · Long Term Liabilities 570,291.98

Total Long Term Liabilities 570,291.98

Total Liabilities 670,610.71

Equity
30000 · Opening Balance Equity 1,093,744.17
32000 · Unrestricted Net Assets 2,045,747.63
Net Income -346,111.64

Total Equity 2,793,380.16

TOTAL LIABILITIES & EQUITY 3,463,990.87
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Jan - Aug 24 Budget $ Over Budget % of Budget

Income
4000 · Cash Revenues

4020 · Administration Fees 113,423.25 200,000.00 -86,576.75 56.7%
4030 · Application Fees 1,000.00 1,000.00 0.00 100.0%
4035 · Compliance Fees 3,500.00 3,500.00 0.00 100.0%
4040 · Dutchess County 224,840.97 450,000.00 -225,159.03 50.0%
4041 · Dutchess County - ARP 7,500.00
4050 · DCIDA 0.00 200,000.00 -200,000.00 0.0%
4060 · Private Sector 27,425.00 70,000.00 -42,575.00 39.2%
4080 · DCWIB 19,580.00 30,868.00 -11,288.00 63.4%
4090 · Service Contract Revenue-Other 11,750.00
4910 · Interest 89,828.39 40,000.00 49,828.39 224.6%

Total 4000 · Cash Revenues 498,847.61 995,368.00 -496,520.39 50.1%

Total Income 498,847.61 995,368.00 -496,520.39 50.1%

Expense
6000 · Expenditures

6240 · Audit 0.00 12,900.00 -12,900.00 0.0%
6245 · Board & Committee 0.00 1,000.00 -1,000.00 0.0%
6270 · Computer Consulting 8,889.52 14,000.00 -5,110.48 63.5%
6273 · Dues, Subs, & Pubs 43,749.65 50,000.00 -6,250.35 87.5%
6274 · Education/Training 774.33 4,000.00 -3,225.67 19.4%
6275 · Equipment 1,089.20 2,000.00 -910.80 54.5%
6310 · Insurance 4,304.76 4,500.00 -195.24 95.7%
6390 · Marketing 22,020.93 50,000.00 -27,979.07 44.0%
6392 · Marketing-MMP-ARPA 7,500.00
6395 · Office Supplies 3,779.81 4,500.00 -720.19 84.0%
6400 · Other Expenditure 761.20 2,000.00 -1,238.80 38.1%
6410 · Payroll 334,073.14 544,797.00 -210,723.86 61.3%
6415 · Payroll Tax 30,111.19 49,698.00 -19,586.81 60.6%
6420 · Payroll Fringe 96,000.16 168,000.00 -71,999.84 57.1%
6450 · Professional Fees 18,101.77 10,000.00 8,101.77 181.0%
6500 · Professional Service Contracts 141,800.00 215,000.00 -73,200.00 66.0%
6505 · Phone 5,265.81 6,500.00 -1,234.19 81.0%
6510 · Postage 210.97 500.00 -289.03 42.2%
6520 · Printing 0.00 500.00 -500.00 0.0%
6540 · Rent 64,426.02 96,253.00 -31,826.98 66.9%
6548 · Trade Show 8,355.00 10,000.00 -1,645.00 83.6%
6550 · Travel & Meetings 19,990.79 20,000.00 -9.21 100.0%
6553 · Event Expense 33,755.00 60,000.00 -26,245.00 56.3%

Total 6000 · Expenditures 844,959.25 1,326,148.00 -481,188.75 63.7%
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Jan - Aug 24 Budget $ Over Budget % of Budget

6243 · Expenses 0.00 0.00 0.00 0.0%

Total Expense 844,959.25 1,326,148.00 -481,188.75 63.7%

Net Income -346,111.64 -330,780.00 -15,331.64 104.6%

10:03 AM Dutchess County Local Development Corporation
09/06/24 Profit & Loss Budget vs. Actual
Accrual Basis January through August 2024

Page 2


	ead647b2-cfed-4be1-9040-220d51ee14c7.pdf
	DCLDC BS 08.2024.pdf
	DCLDC PL 08.2024.pdf


