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3 Neptune Road, Suite A21, Poughkeepsie, NY  12601 
Tel. # - (845) 463-5400 / Fax # - (845) 463-0100 

 
NOTICE AND CONFIRMATION 

FINANCE and AUDIT COMMITTEE MEETING 
Wednesday, February 28, 2024 

8:45 AM 
 
 
DATE: February 23, 2024 
 
TO: Kathy Bauer, Secretary/Treasurer 

Jamie Piccone II 
Don Sagliano 

 
FROM: Tim Dean, Chairman 
 

 
A regular meeting of the Dutchess County Local Development Corporation [DCLDC] Finance and Audit 
Committee has been scheduled for Wednesday, February 28, 2024 at 8:45 AM at 3 Neptune Road, Suite A21, 
Poughkeepsie, NY 12601. 
 
In compliance with NYS Senate Bill S88, signed into law on August 27, 2019 and effective as of January 2020, 
this meeting will be recorded. 
 
PLEASE TAKE NOTICE that the Dutchess County Local Development Corporation (the “Corporation”) Finance 
and Audit Committee Meeting scheduled for February 28, 2024 can also be viewed electronically via conference 
call by the public. Members of the public may listen to the Board meeting by logging into the Zoom Platform at 
https://us06web.zoom.us/j/83916550773 or calling 1-929-436-2866 Meeting ID: 839 1655 0773. The 
meeting will be recorded and will be posted to the Agency’s website. 
 
The purpose of the meeting is to consider the following: 
 
1. Approval of Minutes 

October 4, 2023 
2. 2023 Audit 
3. Old Business 
4. New Business 
 

Information Copy   
Sue Serino, DC Executive 
Will Truitt, Chairman, DC Legislators 
Ronald Hicks, Dutchess County 

Sarah Lee, Executive Director 
Jane Denbaum, CFO 
Donald Cappillino, Counsel 
Elizabeth Cappillino, Counsel 

B. Hunter, WEOK/WPDH 
H. Gross, Mid-Hudson News 
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3 Neptune Road, Suite A21, Poughkeepsie, NY  12601 
Tel. # - (845) 463-5400 / Fax # - (845) 463-0100 

 
FINANCE and AUDIT COMMITTEE MEETING 

Wednesday, February 28, 2024 
8:45 AM 

 
 
AGENDA 
 
1. Roll Call 
 
2. Approval of Minutes 

October 4, 2023 
 
3. 2023 Audit 
 
4. Old Business 
 
5. New Business 
 
6. Adjournment 
 
In compliance with NYS Senate Bill S88, signed into law on August 27, 2019 and effective as of 
January 2020, this meeting will be recorded. 
 
PLEASE TAKE NOTICE that the Dutchess County Local Development Corporation (the 
“Corporation”) Finance and Audit Committee Meeting scheduled for February 28, 2024 can also be 
viewed electronically via conference call by the public. Members of the public may listen to the Board 
meeting by logging into the Zoom Platform at https://us06web.zoom.us/j/83916550773 or 
calling 1-929-436-2866 Meeting ID: 839 1655 0773. The meeting will be recorded and will be posted 
to the Agency’s website. 

https://us06web.zoom.us/j/83916550773
https://zoom.us/j/95361574175%20or%20calling%201-929-436-2866
https://zoom.us/j/95361574175%20or%20calling%201-929-436-2866


DCLDC  Page 1 
Finance and Audit Committee Meeting  October 4, 2023 

https://thinkdutchessny.sharepoint.com/sites/DCLDC/Shared Documents/EDC_COMMON/LDC/Minutes/2023/2023 LDC Finance & Audit 
Minutes/2023 1004 LDC Finance & Audit Minutes-Draft.docx 

  

MINUTES 
 

 
 

3 Neptune Road, Suite A21, Poughkeepsie, NY  12601 
Tel. # - (845) 463-5400 / Fax # - (845) 463-0100 

 
FINANCE and AUDIT COMMITTEE MEETING 

Wednesday, October 4, 2023 
 
 
Present: Kathy Bauer, Secretary/Treasurer 

Jamie Piccone II 
 
Unable to Attend: Don Sagliano 
 
Also Present: Sarah Lee, Executive Director 

Jane Denbaum, CFO 
Jasmin Haylett, Office Administrator 
Jim Beretta & Doreen Tignanelli (Members from the public) 

 

 
On Wednesday, October 4, 2023, the Dutchess County Local Development Corporation [DCLDC] 
Finance and Audit Committee meeting was called to order by Ms. Bauer at 8:30 AM. Present was Kathy 
Bauer and Jamie Piccone II. Unable to attend was Don Sagliano. Quorum was established. 
 
APPROVAL OF MINUTES 
Ms. Bauer asked for a motion to approve the March 9, 2023 Finance and Audit Committee minutes. 
 
A motion was made by Mr. Piccone, duly seconded by Ms. Bauer to approve the DCLDC March 9, 2023 
Finance and Audit Committee Minutes. Roll call vote was taken, all voted in favor and the motion was 
carried. 
 
OLD BUSINESS 
None 
 
NEW BUSINESS 
A. Review RFPs from Auditors 

Ms. Bauer reported on the following: 
 The RFP was sent to list of auditors. 
 Proposals were received from RBT, PKF O’Connor and Prager Metis 
 RBT and PKF O’Connor has experience working with IDAs and Prager Metis works mainly 

with government entities 
 
Discussion ensued with questions, responses, and comments. 
 

DRAFT 
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Ms. Bauer asked for a motion to recommend RBT to the board as the auditor for the LDC for the 
next three years. 
 
A motion was made by Mr. Piccone, duly seconded by Ms. Bauer to recommend RBT to the board 
as the auditor for the IDA for the next three years. Roll call vote was taken, all voted in favor and 
the motion was carried. 
 

B. 2024 LDC Proposed Budget 
Ms. Lee presented the 2023 LDC year-end estimate revenues and expenses and the 2024 LDC 
proposed budget revenues and expenses. 
 
Discussion ensued with questions, responses, and comments. 
 
Ms. Bauer asked for a motion to present the proposed 2024 LDC budget to the board for final 
approval. 
 
A motion was made by Mr. Piccone, duly seconded by Ms. Bauer to present the proposed 2024 
LDC budget to the board for final approval. Roll call vote was taken, all voted in favor and the 
motion was carried. 
 

ADJOURNMENT 
There being no further business on the agenda to discuss, the meeting was adjourned by Ms. Bauer 
at 8:45 AM. 
 
 

   
Kathleen Bauer, Secretary/Treasurer  Date 

 
 

Meeting 10-04-2023 
Approved  
Certified  
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