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Board of Directors Meeting July 13, 2022

MINUTES
0 (¢ Dutchess County Local
W Development Corporation
3 Neptune Road, Poughkeepsie, NY 12601
Tel. # - (845) 463-5400 / Fax # - (845) 463-0100

BOARD OF DIRECTORS REGULAR MEETING
Wednesday, July 13, 2022

Present: Tim Dean, Chairman
Mark Doyle, Vice Chairman
Kathleen Bauer, Secretary/Treasurer
Amy Bombardieri
Jamie Piccone 11
Don Sagliano

Unable to Attend: Alfred Torreggiani

Iso Present: Sarah Lee, CEQ
Jane Denbaum, CFO
Jasmin Haylett, Office Administrator
Elizabeth Cappillino, Counsel
Jim Beretta & Doreen Tignanelli, Members from the public

On Wednesday, July 13, 2022, the Dutchess County Local Development Corporation [DCLDC] Board of Directors regular
meeting was called to order by Chairman Dean at 10:30 a.m. Present was: Tim Dean, Mark Doyle, Kathleen Bauer, Amy
Bombardieri, Jamie Piccone II and Don Sagliano. Unable to attend was Al Torreggiani. Quorum was established.

NFLICT OF INTEREST DISCL E
Chairman Dean asked board members if they had any potential conflicts with any items on the agenda. No potential conflict
of interest was noted.

P F OF MEETING NOTICE
Meeting notice was published on July 8, 2022.

BILLS AND COM ICATION:
None

APPROQVAL OF MINUTES

April 20, 2022

Chairman Dean asked for a motion to approve the April 20, 2022 minutes of the Dutchess County Local Development
Corporation.

A motion was made by Ms. Bauer, duly seconded by Mr. Piccone to approve the DCLDC Board of Directors meeting minutes
for April 20, 2022. Roll call vote was taken. All voted in favor and the motion was carried.

REPORT OF THE TREA. ER
A. Financial Report
Ms. Denbaum reported on the June 30, 2022 Balance Sheet and Profit & Loss Budget
= Current cash balance is $2,969,422.21
*  OntheP & L sheet, the total income is $581,428.10 to a budget of $1.3 and total expenses is $568,588.41 for a net
income of $13,000 to a budget of $7,000
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F COMMI

None

ISHED BUSINE
None

NEW BUSINESS
A.  Open Meeting Policy Discussion
Ms. Lee noted the following
=  The Governor signed into law rules to expand the open meetings law however in the law are procedures that
public authorities must do in order to adopt the expanded rules including holding a public hearing on the
expanded open meetings policy.
= This policy would be an expansion to the currently open meeting policy where in-person quorum would still be
required and any board members participating virtually due to outlined extraordinary circumstances could be
added to the in-person quorum

Discussion ensued with questions, responses and comments.

Chairman Dean noted that he would like Ms. Cappillino to draft a revised Open Meeting Policy for the board to review
at the next board meeting.

B. Consideration and Approval for County reimbursement for 2nd quarter
= 2nd quarter 2022 County Reimbursement Request
= 2nd quarter 2022 County-ARP Reimbursement Request

Ms. Lee noted the following:

»  She would like to submit to the County the 2nd quarter reimbursements for the ARP as well as the DCLDC regular
County contract for professional services

*  Onthe DCLDC progress report under 2rd quarter, the third line item, secure media placement in five publications,
has an asterisk by the zero because she is waiting on the marketing report

Questions, responses and comments ensued.

A motion was made by Ms. Bauer, duly seconded by Mr. Doyle to approve the 2nd quarter County reimbursement
requests for DCLDC and ARP (American Rescue Plan). Roll call vote was taken. All voted in favor and the motion was

carried.
AD RNMENT
There being no further business to discuss on the agenda, the meeting was adjourned by Chairman Doyle at 10:45 a.m.
Respectfully submitted,
4
%‘-37% rQ)Cu—e« qlailzz

Kathleen M. Bauer, Secretary/Treasurer Date

Meeting 07-13-2022

Approved 09-21-2022

Certified 09-21-2022
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9:01 AM

07/11/22
Accrual Basis

Balance Sheet
As of June 30, 2022

Dutchess County Local Development Corporation

Jun 30, l’i -
ASSETS
Current Assets
Checking/Savings
1010 - Cash
1100 - Checking — TD Bank 923,416.24
1101 - Petty Cash 300.00
1180 - CD1 - Salisbury 255,618.24
1182 - CD2 - Salisbury 1,790,087.73
Total 1010 - Cash - 2,969,422.21
Total Checking/Savings 2,969,422.21
Total Current Assets 2,969,422.21
Fixed Assets
1390 - Furniture & Equipment
1680 - Furniture & Equipment 127,128.18
1710 - Accumulated Depreciation -83._999.2_4
Total 1390 - Furniture & Equipment 43,128.94
Total Fixed Assets 43,128.94
Other Assets
1175 - Other Assets
1200 - Receivables 287.88
1310 - Prepaid Expenses 1,300.69
1320 - Payroll Deposit 15,011.00
Total 1175 - Other Assets - 16,599.57
Total Other Assets 16,599.£I
TOTAL ASSETS 3,029,150.72
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
20000 - *Accounts Payable 21,677.97
Total Accounts Payable 21,677.97
Total Current Liabilities 21,677.97
Total Liabilities 21,677.97
Equity
30000 - Opening Balance Equity 1,093,744.17
32000 - Unrestricted Net Assets 1,900,790.08
Net Income 1 2,918.50
Tota! Equity 3,007,472.75
TOTAL LIABILITIES & EQUITY 3,029,150.72
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