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Board of Directors Meeting June 4, 2025

MINUTES

@
Dutchess County DC "do Industrial Development Agency

Present:
e to Att
Present:

3 Neptune Road, Poughkeepsie, NY 12601
Tel. # - (845) 463-5400 / Fax # - (845) 463-0100

BOARD OF DIRECT LAR MEETING
Wednesday, June 4, 2025

Mark Doyle

Amy Bombardieri
Deirdre Houston
Tom LeCount

Jamie Piccone Il

Jane Denbaum, CFO

Jasmin Haylett, Office Administrator

Amanda Gomes, Marketing & Development Manager

Renee Richard, Director of Business Retention & Expansion
Don Cappillino (Counsel)

Ron Hicks, DC Government

Doreen Tignanelli & Jim Beretta (Public)

On Wednesday, June 4, 2025, the Dutchess County Industrial Development Agency [DCIDA] Board of Directors
regular meeting was called to order by Chairman Doyle at 8:02 AM. Quorum was established with the following
members: Mark Doyle, Amy Bombardieri, Deirdre Houston and Tom LeCount. Unable to attend was Jamie Piccone II.

CONFLICT OF INTEREST DISCLOSURES
Chairman Doyle asked board members if they had any potential conflicts with any items on the agenda. No conflict

of interest was noted.

PROOF OF MEETING NOTICE
The meeting notice was posted on May 29, 2025.

BILLS AND COMMUNICATIONS

None

APPROVAL OF MINUTES

Chairman Doyle asked for a motion to approve the May 14, 2025 meeting minutes of the Dutchess County Industrial

Development Agency.

A motion was made by Ms. Houston, duly seconded by Mr. LeCount to approve the DCIDA Board of Directors meeting
minutes for May 14, 2025. The roll call vote was taken, all voted in favor and the motion was passed.

REPORT OF THE TREASURER

A. Financial Report

Ms. Denbaum proceeded to report on the May 31, 2025 Balance Sheet and Profit & Loss Statement
= Current cash balance is $2,656,036.80
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=  Onthe P&L sheet:
o The cash revenue before PILOTSs is $90,793.58 to a budget of $309,050.00 which is unfavorable to

budget by $218,256.42
o Thetotal expense before PILOTs is $247,203.43 to a budget of $747,200.00 which is favorable to budget
by $499,996.57
o Thereisanetloss of $156,409.85 to a budgeted net loss of $438,150.00 which is favorable to budget by
$281,740.15
REPORTS OF COMMITTEES
None
UNFINISHED BUSINESS
None
USINESS

A. Designation of Acting Executive Director: Jane Denbaum
Discussion ensued with questions, responses and comments

A motion was made by Mr. LeCount, duly seconded by Ms. Houston to appoint Jane Denbaum as Acting Executive
Director. Roll call vote was taken, all voted in favor and the motion was passed.

B. Election of Officer: Vice Chair of the Board: Ronald ]. Piccone II
Discussion ensued with questions, responses and comments

A motion was made by Ms. Bombardieri, duly seconded by Ms. Houston to appoint Mark Doyle as Chair; Jamie
Piccone as Vice Chair, and Tom LeCount as Secretary. Roll call vote was taken, all voted in favor and the motion
was passed.

C. Authorization and approval for check signing as of June 4, 2025 for Mark Doyle, Chair; Jamie Piccone, Vice Chair;
Tom LeCount, Secretary and Jane Denbaum, CFO & Acting Executive Director

Discussion ensued with questions, responses and comments
A motion was made by Ms. Houston, duly seconded by Ms. Bombardieri to approve the following to sign checks
as of June 4, 2025: Mark Doyle, Chair; Jamie Piccone, Vice Chair; Tom LeCount, Secretary and Jane Denbaum, CFO

& Acting Executive Director. Roll call vote was taken, all voted in favor and the motion was passed.

ADJOURNMENT
There being no further business on the agenda to discuss, the meeting was adjourned by Chairman Doyle at 8:16 AM.

Respectfully submitted,

T [ L s

Thomas J. LeEount, Secretary te/
Meeting 06/04/2025
Approved 07/09/2025
Certified 07/09/2025
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11:37 AM Dutchess County Industrial Development Agency

06/03/25 Balance Sheet
Accrual Basis As of May 31, 2025
May 31, 25
ASSETS
Current Assets
Checking/Savings
1010 - Cash
1152 - Money Market TD Bank 666,954.35
1156 - CD2 - NBT (Salisbury) 1,988,082.45
Total 1010 - Cash 2,656,036.80
Total Checking/Savings 2,656,036.80
Accounts Receivable
11000 - Accounts Receivable 39,253.00
Total Accounts Receivable 39,253.00
Total Current Assets 2,695,289.80
Fixed Assets
1390 - Furniture & Equipment
1680 - Furniture & Equipment 3,115.81
1710 - Accumulated Depreciation -3,115.81
Total 1390 - Furniture & Equipment 0.00
Total Fixed Assets 0.00
Other Assets
1175 - Other Assets
1200 - Receivables 546,867.05
Total 1175 - Other Assets 546,867.05
1400 - Receivables - LT 425,258.48
1600 - Escrow Deposits
1601 - Cricket Valley Escrow Deposit 1,978,709.94
Total 1600 - Escrow Deposits 1,978,709.94
Total Other Assets 2,950,835.47
TOTAL ASSETS 5,646,125.27
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
20000 - *Accounts Payable 400.67
Total Accounts Payable 409.67
Total Current Liabllities 409.67
Long Term Liabilities
2300 - Escrow Deposit Liability
2301 - Cricket Valley Escrow Deposit 1,978,709.94
Total 2300 - Escrow Deposit Liability 1,978,709.94
Total Long Term Liabiiities 1,978,709.94
Total Liabilities 1,979,119.61
Equity
2490 - Fund Balance
3200 - Fund Balance IDA -25,000.00
Total 2490 - Fund Balance -25,000.00
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11:37 AM Dutchess County Industrial Development Agency

06/03/25 Balance Sheet
Accrual Basis As of May 31, 2025
May 31, 25
30000 - Opening Balance Equity 1,447 ,427.47
32000 - Unrestricted Net Assets 2,400,988.04
Net Income -156,409.85
Total Equity 3,667,005.66
TOTAL LIABILITIES & EQUITY 5,646,125.27
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