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MINUTES

&
Dutchess County DC 'da Industrial Development Agency

3 Neptune Road, Poughkeepsie, NY 12601
Tel. # - (845) 463-5400 / Fax # - (845) 463-0100

BOARD OF DIRECTORS REGULAR MEETING
Wednesday, December 13, 2023

Present: Tim Dean, Chairman
Amy Bombardieri
Jamie Piccone 11
Don Sagliano
Al Torreggiani

Unable to Attend: Kathleen Bauer, Secretary/Treasurer
Mark Doyle, Vice Chairman

Also Present: Sarah Lee, Executive Director
Jane Denbaum, CFO
Jasmin Haylett, Office Administrator
Amanda Gomes, Marketing & Dev. Manager
Don Cappillino & Elizabeth Cappillino (Counsel)
Ryan Kelly & Robert Ryan (Bluewater Property Group)
Joe Kirchhoff, John Hettinger & Melissa Bertolozzi (MHTC Development)
Tom Mulroy & Steve Jeraci (T-Rex Hyde Park)
Doreen Tignanelli & Jim Beretta (Members from the public)

On Wednesday, December 13, 2023, the Dutchess County Industrial Development Agency [DCIDA] Board of
Directors regular meeting was called to order by Chairman Dean at 8:05 AM. Present was Tim Dean, Amy
Bombardieri, Jamie Piccone 11, Don Sagliano and Al Torreggiani. Unable to attend was Kathleen Bauer and Mark
Doyle. Quorum was established with (5) members in-person.

CONFLICT OF INTEREST DISCLOSURES

Chairman Dean asked board members if they had any potential conflicts with any items on the agenda. Mr.
Torreggiani noted that he has a conflict with items B & C on the agenda because he is the Town Supervisor for
Hyde Park.

PROOF OF MEETING NOTICE
The meeting notice was published on December 7, 2023.

BILLS AND COMMUNICATIONS

None

APPROVAL OF MINUTES
October 11, 2023
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Chairman Dean asked for a motion to approve the October 11, 2023 meeting minutes of the Dutchess County
Industrial Development Agency.

A motion was made by Mr. Torreggiani, duly seconded by Mr. Sagliano to approve the DCIDA Board of Directors
meeting minutes for October 11, 2023. Roll call vote was taken, all voted in favor except Ms. Bombardier who
abstained, and the motion was carried.

REPORT OF THE TREASURER
A. Financial Report
Ms. Denbaum proceeded to report on the November 30, 2023 Balance Sheet and Profit & Loss Budget
= Current cash balance is $2,654,086.87
= The P&L revenue without the pilotis $788,756.71 to a budgeted income of $447,000.00 for a favorable
revenue of $341,756.71
= Expenses are $622,187.59 to a budget of $689,900.00 for an unfavorable budget of $67,712.41
*  There is a net income of $166,569.12 to a budgeted net loss of $242,900.00 to a favorable budget of
$409,469.12

Ms. Lee noted that last week they were notified by the bank that one of the PILOT checks was intercepted
and then fraudulently used. The intercepted check was deemed fraudulent and the funds were placed back
into the account. The DCIDA will now implement a positive pay system for all checks. Ms. Bauer and the
bank were pivotal in assisting with the matter.

Discussion ensued with questions, responses, and comments.

REPORTS OF COMMITTEES

A. Policy Review Committee Meeting
Mr. Piccone noted that the ad hoc policy review committee met. The committee discussed three of the four
topics on the agenda and the committee will reconvene in January.

UNFINISHED BUSINESS

None

NEW BUSINESS

A. For Consideration and Approval of a Final Resolution for MHTC Development, LLC and 942-944 Dutchess
Turnpike, LLC (Town of Poughkeepsie) for an amendment to the Master Agreement and the allocation of a
portion of the Mortgage Tax Exemption and Sales Tax Exemption previously granted to MHTC
Development, LLC to 942-944 Dutchess Turnpike, LLC for the next phase of the Project and providing the
PILOT Schedule for that phase.

Ms. Lee noted the following:
= This is an allocation request of previously approved benefits for the master project MHTC.
= A public hearing was held on December 6, 2023

Discussion ensued with questions, responses and comments.

A motion was made by Mr. Piccone, duly seconded by Mr. Torreggiani to approve the Final Resolution for
MHTC Development, LLC and 942-944 Dutchess Turnpike, LLC (Town of Poughkeepsie) for an amendment
to the Master Agreement and the allocation of a portion of the Mortgage Tax Exemption and Sales Tax
Exemption previously granted to MHTC Development, LLC to 942-944 Dutchess Turnpike, LLC for the next
phase of the Project and providing the PILOT Schedule for that phase. Roll call vote was taken, all voted in
favor and the motion was carried.
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B. For Consideration and Approval of an Authorizing Resolution for T-Rex Hyde Park Owner, LLC/Bellefield
Lot 1 Facility (Town of Hyde Park) for an extension of the sales tax expiration date to December 31, 2024.

Mr. Torreggiani left the room for this item because of the conflict he noted above.

Ms. Lee noted the following:

= T-Rex Bellefield is requesting a time extension on their sales tax benefit

*  The Hotel received their CO, but there is some construction that still needs to be completed

»  Their current sales tax exemption expires on December 31,2023 and their request is to extend time
extension to December 31,2024

Discussion ensued with questions, responses and comments.

A motion was made by Ms. Bombardieri, duly seconded by Mr. Sagliano to approve the Authorizing
Resolution for T-Rex Hyde Park Owner, LLC/Bellefield Lot 1 Facility (Town of Hyde Park) for an extension
of the sales tax expiration date to December 31, 2024. Roll call vote was taken, all voted in favor and the
motion was carried.

C. For Consideration and Approval of an Authorizing Resolution for T-Rex/Shaner Hyde Park Hotel,
LLC/Bellefield Lot 2 Facility (Town of Hyde Park) for an extension of the sales tax expiration date to
December 31, 2024,

Mr. Torreggiani left the room for this item because of the conflict noted above.

Ms. Lee noted the following:
= Like the resolution for the Lot 1 facility, T-Rex is looking for the salestax exemption to be extended to
December 31, 2024 for the Bellefield Lot 2 facility.

Discussion ensued with questions, responses and comments.

A motion was made by Ms. Bombardieri, duly seconded by Mr. Sagliano to approve the Authorizing
Resolution for T-Rex/Shaner Hyde Park Hotel, LLC/Bellefield Lot 2 Facility (Town of Hyde Park) for an
extension of the sales tax expiration date to December 31, 2024. Roll call vote was taken, all voted in favor
and the motion was carried.

D. Presentation by CANAM Hudson Valley Logistics Owner, LLC (Town of East Fishkill) introducing their
request for an amendment to existing agreements to provide additional Sales Tax Exemption in the benefit
amount of $300,000 for a total sales tax benefit amount of $2,120,000.

Ms. Lee noted the following:

= Mr. Kelly is before the board to make a presentation on their request

= A public hearing will be held and after the public hearing, Mr. Kelly will return before the board to
make a formal consideration

Mr. Kelly proceeded to give a brief presentation about their request for an amendment to the existing
agreement for this project.

Discussion ensued with questions, responses and comments.

E. Dutchess Tourism 34 quarter performance outcomes presentation
Ms. Rottkamp reported on the following:
= Digital social media

= Public relations
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= Marketing

= Agritourism

*  Program development

=  Group & travel tour

=  HV film commission

= Arts Mid-Hudson

s Suminary of accomplishments

Discussion ensued with questions, responses and comments.

F. Dutchess County Local Development Corporation 31 quarter performance outcomes presentation
Ms. Lee reported on the following:
=  Business attraction
=  Business retention and expansion
= Marketing program
= [DA & LDC closed projects

Discussion ensued with questions, responses and comments.

G. 2024 Meeting Schedule
Chairman Dean asked board members to review the 2024 meeting schedule and note any conflicts they
may have with any of the dates.

ADJOURNMENT

There being no further business on the agenda to discuss, the meeting was adjourned by Chairman Dean at
9:12 AM.
Respectfully submitted,

C %ﬁi:}’r}__tkjﬁfw—\ ! \ le]aq

Kathleen M. Bauer, Secretary/Treasurer Date

Meeting 12-13-2023
Approved 01-10-2024
Certified 01-10-2024
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11:08 AM Dutchess County Industrial Development Agency

12/04/23 Balance Sheet
Accrual Basis As of November 30, 2023
Nov 30, 23
ASSETS
Current Assets
Checking/Savings
1010 - Cash
1152 - Money Market TD Bank 800,350.80
1156 - CD2 - NBT (Salisbury) 1,853,736.07
Total 1010 - Cash 2,654,086.87
Total Checking/Savings 2,654,086.87
Accounts Receivable
11000 - Accounts Receivable 14,726.00
Total Accounts Receivable 14,726.00
Total Current Assets 2,668,812.87
Fixed Assets
1390 - Furniture & Equipment
1680 - Furniture & Equipment 3,115.81
1710 - Accumulated Depreciation -3,115.81
Total 1390 - Furniture & Equipment 0.00
Total Fixed Assets 0.00
Other Assets
1175 - Other Assets
1310 - Prepaid Expense 2,856.47
Total 1175 - Other Assets 2,856.47
1600 - Escrow Deposits
1601 - Cricket Valley Escrow Deposit 1,830,340.52
Total 1600 - Escrow Deposits 1,830,340.52
Total Other Assets 1,833,196.99
TOTAL ASSETS 4,502,009.86
LIABILITIES & EQUITY
Liabilities
Long Term Liabilities
2300 - Escrow Deposit Liability
2301 - Cricket Valley Escrow Deposit 1,830,340.52
Total 2300 - Escrow Deposit Liability 1,830,340.52
Total Long Term Liabilities 1,830,340.52
Total Liabilities 1,830,340.52
Equity
2490 - Fund Balance
3200 - Fund Balance IDA -25,000.00
Total 2490 - Fund Balance -25,000.00
30000 - Opening Balance Equity 1,447,427.47
32000 - Unrestricted Net Assets 1,082,672.75
Net Income 166,569.12
Total Equity 2,671,669.34
TOTAL LIABILITIES & EQUITY 4,502,009.86
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