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Board of Directors Meeting April 12,2023

MINUTES

@
Dutchess County DC }da Industrial Development Agency

3 Neptune Road, Poughkeepsie, NY 12601
Tel # - (845) 463-5400 / Fax # - (845) 463-0100

BOARD OF DIRECTORS REGULAR MEETING
Wednesday, April 12, 2023

Present: Tim Dean, Chairman
Mark Doyle, Vice Chairman
Kathleen Bauer, Secretary/Treasurer

Amy Bombardieri
Don Sagliano
Al Torreggiani
Unable to Attend: Jamie Piccone I1
Also Present: Sarah Lee, Executive Director

Jane Denbaum, CFO

Jasmin Haylett, Office Administrator

Amanda Gomes, Marketing & Dev. Manager

Don Cappillino and Elizabeth Cappillino (Counsel)

Doreen Tignanelli & Jim Beretta (Members from the public)

—————————— e y——————————

On Wednesday, April 12, 2023, the Dutchess County Industrial Development Agency [DCIDA] Board of
Directors regular meeting was called to order by Chairman Dean at 8:01 AM. Present was Tim Dean, Kathleen
Bauer, Mark Doyle, Amy Bombardieri, Don Sagliano and Al Torreggiani. Unable to attend was Jamie Piccone II.
Quorum was established with (6) members in-person.

CONFLICT O ST DISCLOSURES
Chairman Dean asked board members if they had any potential conflicts with any items on the agenda. No
potential conflict was noted.

PROOF OF MEETING NOTICE
Meeting notice was published on April 6, 2023.

BILLS AND COMMUNICATIONS

None

0 0 NUTES
March 22,2023

Chairman Dean asked for a motion to approve the March 22, 2023 regular meeting minutes of the Dutchess
County Industrial Development Agency.
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A motion was made by Mr. Doyle, duly seconded by Mr. Torreggiani to approve the DCIDA Board of Directors
regular meeting minutes for March 22, 2023. Roll call vote was taken, all voted in favor, and the motion was
carried.

Chairman Dean noted that one suggestion that was made at the IDA Academy he and others attended was to
switch the order of the agenda around so that presentations by the applicants would be first and approval of
minutes, the report of the treasurer, and report of committees be moved to the end.

Discussion, questions and responses ensued.

REPORT OF THE TREASURER
A. Financial Report
Ms. Denbaum proceeded to report on the March 31, 2023 Balance Sheet and Profit & Loss Budget
= Current cash balance is $2,625,290.80
*  There is an accounts payable of $97,394.22 and $94,000 is the pilot
= P&L cash revenue is $259,877.71 to a budget of $447,000 and an unfavorable budget of $187,122.29
=  Expenditures is $223,912.85 to favorable budget of $689,900
= Netincome is 35,964.86 to a budgeted loss of $242,900 for a favorable budget of $278,864.86

REPORTS OF COMMITTEES

None

UNFINISHED BUSINESS

None

NEW BUSINESS

A. For Consideration and Approval of a Final Authorizing Resolution for Mirbeau of Beacon LLC (City of
Beacon) to approve a Project providing for a Mortgage Tax Exemption, Sales Tax Exemption and a Payment
in Lieu of Taxes for an approximately $73,098,000 project for construction and re-development at 7 Craig
House Lane to construct a new 85-room spa resort at the former Tioranda Estate in Beacon, NY.

Chairman Dean noted that consideration and approval of this item will be delay until the May meeting. The
applicant is still reviewing the Lease and Project Agreement and is not looking to close before the May 10t
IDA meeting. They asked that consideration and approved of this project be moved to the May meeting in
order to give them more time to review all the IDA requirements for this project.

ADJOURNMENT

There being no further business on the agenda to discuss, the meeting was adjourned by Chairman Dean at
8:13 AM. ’

Respectfully submitted,

3%@% ;Q@M s5loa 23

Kathleen M. Bauer, Secretary/Treasurer Date

Meeting 04-12-2023
Approved 05-23-2023
Certified 05-23-2023
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12:17 PM Dutchess County Industrial Development Agency

04/05/23 Balance Sheet
Accrual Basis As of March 31, 2023
Mar 31, 23
ASSETS
Current Assets
Checking/Savings
1010 - Cash
1152 - Money Market TD Bank 813,995.01
1155 - CD1- Salisbury 252,791.41
1156 - CD2 - Salisbury 1,558,504.38
Total 1010 - Cash 2,625,290.80
Total CheckingISavings 2,625,290.80
Accounts Receivable
11000 - Accounts Receivable 12,671.00
Total Accounts Receivable 12,671.00
Total Current Assets 2,637,961.80
Fixed Assets
1390 - Furniture & Equipment
1680 - Furniture & Equipment 3,115.81
1710 - Accumulated Depreciation -3,115.81
Total 1390 - Furniture & Equipment 0.00
Total Fixed Assets 0.00
Other Assets
1175 - Other Assets
1310 - Prepaid Expense 497.50
Total 1175 - Other Assets 497.50
1600 - Escrow Deposits
1601 - Cricket Valley Escrow Deposit 1,790,952.86
Total 1600 - Escrow Deposits 1,790,952.86
Total Other Assets 1,791,450.36
TOTAL ASSETS 4,429,412.16
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
20000 - *Accounts Payable 97,394.22
Total Accounts Payable 97,394.22
Total Current Liabllities 97,394.22
Long Term Liabilities
2300 - Escrow Deposit Liability
2301 - Cricket Valley Escrow Deposit 1,790,952.86
Total 2300 - Escrow Deposit Liability 1,790,952.86
Total Long Term Liabilities 1,790,952.86
Total Liabilities 1,888,347.08
Equity
2490 - Fund Balance
3200 - Fund Balance IDA -25,000.00
Total 2490 - Fund Balance -25,000.00
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12:17 PM Dutchess County Industrial Development Agency

04/05/23 Balance Sheet
Accrual Basis As of March 31, 2023
Mar 31, 23

30000 - Opening Balance Equity 1,447,427.47

32000 - Unrestricted Net Assets 1,082,672.75

Net Income 35,964.86

Total Equity 2,541,065.08

TOTAL LIABILITIES & EQUITY 4,429,412.16

Page 2



| abey

%8 vl 98'198'8.Z 00°006'ZvZ- 98°'796'SE

%8 ¥l 98'98'8.2 00°006'Z¥2Z- 98'96'SE

%6452 11'SE9°680°} 00°006'689 LL'SES'6LL

92'229'555')

%G5S S1°286'59p- 00°006'689 $8'Z16'€2Z
%00 00'005°2- 00'005'Z 000
%00 00°000°}- 00000' 000
%Z'Z¢ zs'svL- 00001} 8V ¥SE
%28 5L°152'€s- 00°000°8S SZ8VL'Y
%'Se 00°008"28¢- 00°000°009 00005212
%918 z5°184- 00°000'% 8°292'c
%¥'ES 9€°200'2- 0000y v9°L62'2
%88} 00'052'c- 000007 0005
%00 00°000'G - 00°000'S1 000

%Z'90p 16'66v'89€"] 00°000'2t% L6°66'518')

92'729'55'}

%185 62'221'181- 00°000"L¥p VL L1865
%Z'681 ov'selL’s 00'000'8 9b'SEL'SL
%8'Y 00°006'Lt~ 00°000'+ 000012
%52zl 0040V 00°000'81 00°€$0'2Z
%0001 000 00000 000002
%E°8g S2°00%'9G4- 00°000°5.€ SZ'665'81Z

jebpng Jo v, 196png 190 ¢ 16Bpng © gzaew-uep

swoouj jJeN
awosu) AleujplQ JoN
osuadx3 jejol

Juswied 107d - 0S¥9
sainjipuadx3 - 0009 jeloL

sBunesy B |earl} . 0559
so||ddng - g¢so
sy - 0259
$JIAIBG [RUOISSHI0Ld - (159
S}ORNUOY BDJAISS [BUOISSDI0Id - 00SI
3sI - 05€9
@aoueInsuj - 08Z9
sqng ‘suoijesiiqnd ‘seng - 0929
upny - ovz9

sainjpuadxg - 0009

asuedxy

suwIoduj jejoL
sjuawied 107id - 051
SaNUaAdY ysed - 000r 1oL

Jsesonu] - OL6Y
1830 - s934 - OpOP
sa94 soueljdwo) - geop
s394 uopes||ddy - pgop
S99 sAjjensiujwpy - 0Zop

senueAay Lses - g00p

awoou|
asuadxz/ewodu] Aewpio

€202 Y24ep ybnouyy Atenuep

Ienjoy ‘sA jabpng sso @ jjoud
Koueby juswdojaneq [ewysnpuj K3uno) ssayoyng

siseg [eniaoy
£2/50/v0

WNd 8121



	2023 0412 IDA Reg Board Mtg Minutes-Approved & Signed.pdf
	IDA Financials 3.31.23

