
















Dutchess County Industrial Development Agency

9/2/2020
I:\IDA\Budget\2021\01 2021 IDA Budget

Paris 5 Year Budget 

Year: 2020
Last Year Current Year Next Year
(Actual) (Estimated) (Proposed) Proposed Proposed Proposed

2019 2020 2021 2022 2023 2024
Operating Revenues:
Charges for services $403,263 $286,692 $224,510 $229,000 $233,580 $238,252
Rentals & Financing Income $0 $0 $0 $0 $0 $0
Other Revenue $0 $0 $0 $0 $0 $0

$403,263 $286,692 $224,510 $229,000 $233,580 $238,252

Nonoperating Revenues:
Investment earnings $57,399 $30,000 $8,000 $30,000 $30,000 $30,000
State Subsidies / Grants $0 $0 $0 $0 $0 $0
Federal Subsidies / Grants $0 $0 $0 $0 $0 $0
Municipal Subsidies / Grants $0 $0 $0 $0 $0 $0
Public Authority Subsidies $0 $0 $0 $0 $0 $0
Other Non-Operating Revenues $0 $0 $0 $0 $0 $0
Proceeds From The Issuance of Debt $0 $0 $0 $0 $0 $0
Total Revenue $460,662 $316,692 $232,510 $259,000 $263,580 $268,252

Operating Expenditures:
Salaries and Wages $0 $0 $0 $0 $0 $0
Other Employee Benefits $0 $0 $0 $0 $0 $0
Professional Services Contracts $2,102,500 $600,000 $614,500 $615,000 $615,000 $615,000
Supplies and Materials $795 $500 $1,000 $1,000 $1,000 $1,000
Other Operating Expenses $35,947 $46,250 $32,250 $40,000 $41,000 $42,000

Nonoperating Expenditures:
Other Non-Operating Expenditures $0 $0 $0 $0 $0 $0

Total Expense $2,139,242 $646,750 $647,750 $656,000 $657,000 $658,000

Excess Income /Expense ($1,678,580) ($330,058) ($415,240) ($397,000) ($393,420) ($389,748)



Dutchess County Industrial Development Agency

9/2/2020
I:\IDA\Budget\2021\01 2021 IDA Budget

2020 2021
2019 2020 Estimated Proposed

IDA Audited Budget EOY Budget
Revenues:

1 Administration Fees 400,008 218,750 281,937 218,750
2 Application Fees 750 750 750 750
3 Compliance Fees 2,505 3,507 4,005 5,010
4 Interest 57,399 30,000 30,000 8,000

Total Revenue 460,662 253,007 316,692 232,510

Expenditures:
5 Audit 14,500 14,500 14,500 14,500
6 Dues,pub,sub 2,773 3,000 3,000 3,000
7 Insurance 3,723 3,750 3,750 3,750
8 Misc/Other 1,824 2,000 3,000 2,000
9 Professional Service Contracts 2,102,500 600,000 600,000 600,000
10 Professional Services 10,415 20,000 20,000 20,000
11 Rent 996 1,000 1,000 1,000
12 Supplies 795 1,000 500 1,000
13 Travel & Meeting 1,717 2,500 1,000 2,500

Total Expense 2,139,242 647,750 646,750 647,750
 
Excess Income /Expense (1,678,580) (394,743) (330,058) (415,240)

 
 2020 2021

2019 2020 Estimated Proposed
Audited Budget EOY Budget

9 Professional Service Contracts
LDC 601,500 150,000 150,000 150,000
DTI 1,476,000 425,000 425,000 425,000
HV Agri 25,000 25,000 25,000 25,000

2,102,500 600,000 600,000 600,000

DTI 1,361,000 300,000 300,000 300,000
MidHudson Arts 100,000 100,000 100,000 100,000
HV Film 25,000 25,000 25,000 25,000

1,486,000 425,000 425,000 425,000

10 Professional Services
Video services 10,000 10,000 10,000 10,000
Cappillino, Rothchild & Egan, LLP 10,000 10,000 10,000



Dutchess County Industrial Development Agency 
2021 Budget Narrative 

 
 
Revenues: 

1. Administrative Fees is estimated on revenue from three projects closing in 2021.   
2. Application Fees is estimated on 3 application submissions 
3. Compliance Fees is estimated on 10 active projects that are subject to the fee  
4. Interest is based on short term investment interest 

 
Expenditures: 

5. Audit is based on costs outlined in RBT’s proposal. 
6. Dues, Publications and Subscriptions includes a subscription to Center of Government 

Research (Cost Benefit program), shared membership with LDC to NYSEDC and web-
domain fees. 

7. Insurance is the Crime Bond for the IDA 
8. Misc/Other include costs for transcription services for project hearings 
9. The Professional Service Contract includes contracts with the Dutchess County Local 

Development Corporation, Dutchess Tourism, and Hudson Valley Agriculture.  The 
professional service contract amount with DTI will be $425,000.  The IDA contract 
amount with the LDC with be $150,000.  The professional service contract with Hudson 
Valley Agriculture is $25,000.  

10. The Professional Services includes estimated cost for services from Cappillino, Rothchild 
& Egan, LLP and video services related to the regulation requiring video recordings of 
meetings and public hearings.  

11. Rent is the IDA’s shared cost of the storage unit   
12. Supplies is an estimated cost of supplies 
13. Travel and meeting is based on an estimated costs. 
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