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Dutchess County Dc 'do Industrial Development Agency

3 Neptune Road, Suite A21, Poughkeepsie, NY 12601
Tel. # - (845) 463-5400 / Fax # - (845) 463-0100

NOTICE AND CONFIRMATION
BOARD OF DIRECTORS SPECIAL MEETING

Monday, March 23, 2020
8:00 a.m.
DATE: March 19, 2020
TO: Mark Doyle, Vice Chair
Kathleen Bauer, Secretary/Treasurer
Stacey Langenthal

Jamie Piccone II
Don Sagliano
Al Torreggiani

FROM: Tim Dean, Chairman

A regular meeting of the Dutchess County Industrial Development Agency [DCIDA] has been scheduled for Monday, March 23, 2020,
8:00 a.m. at 3 Neptune Road, Suite A21, Poughkeepsie, NY 12601.

In compliance with NYS Senate Bill S88, signed into law on August 27, 2019 and effective as of January 2020, this meeting will be
recorded.

Because of the Novel Coronavirus (COVID-19) Emergency and State and Federal bans on large meetings or gatherings and pursuant
to Governor Cuomo’s Executive Order 202.1 issued on March 12, 2020 suspending the Open Meetings Law, the Dutchess County
Industrial Development Agency (the “Agency”) Board Meeting scheduled for March 23, 2020 will be held electronically via conference
call instead of a public meeting open for the public to attend in person. Members of the public may listen to the Board meeting by
calling 1-877-311-8506 code: 360012. The meeting will be recorded and later transcribed and the transcription will be posted to the
Agency’s website.

The purpose of the meeting is to consider the following:
1.  Conflict of Interest Disclosures
2 Proof of Meeting Notice
3.  Bills and Communications
4.  Approval of Minutes
January 8, 2020
5. Report of the Treasurer
A. Financial Report
6.  Reports of Committees
A. Finance & Audit - For Discussion and Approval of the 2019 Audit
7. Unfinished Business
8. New Business
A. For Consideration and Approval of a Preliminary Resolution for 23-28 Creek Drive LLC (City of Beacon) to induce a Project
providing for a Mortgage Tax Exemption, Sales Tax Exemption and a Payment in Lieu of Taxes for an approximately $8,700,000
project for construction and re-development at 23-28 Creek Drive (the former City of Beacon Public Works Garages) to construct
a mixed used project consisting of 15,000 square feet of residences and 20,000 square feet of commercial space.
B.  For Discussion and Approval the 2019 PARIS Reports
- Annual Report
. Procurement Report
. Investment Report

Information Copy

Marcus J. Molinaro, DC Executive Sarah Lee, Executive Director B. Hunter, WEOK/WPDH
A. Gregg Pulver, Chairman, DC Legislators Marilyn Yerks, CFO H. Gross, MidHudson News
Ronald Hicks, Dutchess County Donald Cappillino, Counsel

Elizabeth Cappillino, Counsel
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o
Dutchess County Dc 'do Industrial Development Agency

3 Neptune Road, Suite A21, Poughkeepsie, NY 12601
Tel. # - (845) 463-5400 / Fax # - (845) 463-0100

BOARD OF DIRECTORS SPECIAL MEETING

Monday, March 23, 2020
8:00 a.m.

AGENDA
1. RollCall
2. Conflict of Interest Disclosures
3. Proof of Meeting Notice
4. Bills and Communications
5. Approval of Minutes

January 8, 2020
6. Report of the Treasurer

A. Financial Report
7. Reports of Committees

A. Finance & Audit - For Discussion and Approval of the 2019 Audit
8. Unfinished Business
9. New Business

A. For Consideration and Approval of a Preliminary Resolution for 23-28 Creek Drive LLC (City
of Beacon) to induce a Project providing for a Mortgage Tax Exemption, Sales Tax Exemption
and a Payment in Lieu of Taxes for an approximately $8,700,000 project for construction and
re-development at 23-28 Creek Drive (the former City of Beacon Public Works Garages) to
construct a mixed used project consisting of 15,000 square feet of residences and 20,000

square feet of commercial space.

B. For Discussion and Approval the 2019 PARIS Reports
= Annual Report
= Procurement Report
= Investment Report

10. Adjournment

In compliance with NYS Senate Bill $88, signed into law on August 27, 2019
and effective as of January 2020, this meeting will be recorded.

Because of the Novel Coronavirus (COVID-19) Emergency and State and Federal bans on large
meetings or gatherings and pursuant to Governor Cuomo’s Executive Order 202.1 issued on
March 12,2020 suspending the Open Meetings Law, the Dutchess County Industrial Development
Agency (the “Agency”) Board Meeting scheduled for March 23, 2020 will be held electronically
via conference call instead of a public meeting open for the public to attend in person. Members
of the public may listen to the Board meeting by calling 1-877-311-8506 code: 360012. The
meeting will be recorded and later transcribed and the transcription will be posted to the
Agency’s website.
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INDEPENDENT AUDITOR’S REPORT

Board of Directors

Dutchess County Industrial Development Agency
3 Neptune Road

Poughkeepsie, New Y ork 12601

Report on the Financial Statements

We have audited the accompanying financial statements of the Dutehess Countyalndustrial Development Agency
(“Agency”), acomponent unit of Dutchess County, New Y ork, as'of and for the yearsended December 31, 2019 and
2018, and the related notes to the financial statements, whigh collectively comprise the Agency’s basic financial
statements as listed in the Table of Contents.

Management’s Responsibility for the Financial Statéments

Management is responsible for the preparation and fairpresentation ofythese financial statements in accordance with
accounting principles generally accepted in thetdnited Statesof America; thisincludesthe design, implementation, and
maintenance of internal control relevant tothe preparation and fair presentation of financial statementsthat arefreefrom
material misstatement, whether due to ffaud or error.

Auditor’s Responsibility

Our responsibility isto expréss an opinianion thesefinancial statementsbased on our audits. We conducted our auditsin
accordance with auditing‘standards generally accepted in the United States of America and the standards applicable to
financial audits contained iniGever nment Auditing Standards, issued by the Comptroller General of the United States.
Those standards require that we plan andgaerform the audits to obtain reasonabl e assurance about whether the financial
statements are free from material ‘misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financia
statements. The procedures sel ected depend on the auditor’ sjudgment, including the assessment of therisks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considersinternal control relevant to the entity’ s preparation and fair presentation of the financial statementsin order to
design audit proceduresthat are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used, and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believethat the audit evidence we have obtained is sufficient and appropriate to provide abasisfor our audit opinion.



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the respectivefinancial
position of the Dutchess County Industrial Development Agency, acomponent unit of Dutchess County, New Y ork, as of
December 31, 2019 and 2018, and the respective changesin financial position, and cash flowsthereof for the yearsthen
ended in accordance with accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of Americareguire that the management’ sdiscussion and
analysis, on pages 3-5, be presented to supplement the basic financial statements. Such information, although not apart
of the basic financial statements, isrequired by the Governmental Accounting Standards Board, who considersit to bean
essential part of financial reporting for placing the basic financial statementsin an appropriate operational, economic, or
historical context. We have applied certain limited proceduresto the required supplementary information in accordance
with auditing standards generally accepted in the United States of America, whigh€onsisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency with management’s
responsesto our inquiries, the basic financial statements, and other knowl| gdlgewie obtai ned during our audit of thebasic
financial statements. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express anf@pinion or provide any assurance.

Other Information

Our audits were conducted for the purpose of forming opinion on thefinancial statementsthat collectively comprisethe
Dutchess County Industrial Development Agency, a Gempenent unit of Dutchess County, New Y ork’ s basic financial
statements. The Schedule of Conduit Indebtedness and Schedule,of Stpplementary Information are presented for
purposes of additional analysis and are not a required part\of zhe basic financial statements.

The Schedule of Indebtedness and Scheddle of Supplementary |nformation are the responsibility of management and
were derived from and relate directly t0 the undexlying accounting and other records used to prepare the basic financial
statements. Such information, except fanthefAumber-of clirrent full time equivalent jobs upon which we express no
opinion, has been subjected to the.auditingprocedures applied in the audits of the basic financial statementsand certain
additional procedures, includifig'compating andireconciling such information directly to the underlying accounting and
other records used to prepare the basic financial‘statements or to the basic financial statements themselves, and other
additional proceduresin aceordance with auditing standards generally accepted in the United States of America. Inour
opinion, the information, except,for the number of full time equivalent jobs, isfairly stated in all material respectsin
relation to the basic financial stateémentsas awhole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated February 18, 2020, on our
consideration of the Dutchess County Industrial Development Agency, a component unit of Dutchess County, New
York's internal control over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements and other matters. The purpose of that report isto describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing, and not to provide an
opinion on interna control over financia reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the Dutchess County Industrial
Development Agency’sinternal control over financial reporting and compliance.

RBT CPAs, LLP
Newburgh, NY
February 18, 2020



DUTCHESS COUNTY INDUSTRIAL DEVELOPMENT AGENCY
REQUIRED SUPPLEMENTARY INFORMATION
MANAGEMENT’SDISCUSSION AND ANALYSIS

Thefollowing “Management’ s Discussion and Analysis’ report (“MD&A”™) providesthe reader with an introduction to
and overview of the financial activities and performance of the Dutchess County Industrial Development Agency
(“Agency”) for the years ended December 31, 2019 and 2018, as mandated by GASB #34. Thisinformation should be
reviewed in conjunction with the Agency’s audited financial statements.

FINANCIAL POSITION SUMMARY

Net position serves as an indicator of the Agency’ sfinancial position. The Agency’s net position was $2,696,059 and
$4,374,639 at December 31, 2019 and 2018, respectively. Thedecreasein net position of $1,678,580isprimarily dueto
an excess of project costs and professional service contracts expense over administrative and closing fees revenue.

For details of the Agency’s finances, see the accompanying financial statements and notes thereof.

SUMMARY OF NET POSITION

Restated
2019 2018 Change
ASSETS
Current and Other Assets $ 4,416,278 $, 4,414,659 $ 1,619
Total Assets $ 4,416,278 $ 04,414,659 $ 1,619
LIABILITIES
Current and Other Liabilities $ 17720,219 $ 40,020 $ 1,680,199
Total Liabilities 1,720,219 40,020 1,680,199
NET POSITION
Unrestricted 2,696,059 4,374,639 (1,678,580)
Total Net Position 2,696,059 4,374,639 (1,678,580)
TOTAL LIABILITIESAND NET POSITION $ 4,416,278 $ 4,414,659 $ 1,619

FINANCIAL OPERATIONSHIGHLIGHTS

Therewasadecreasein net position in 2019 of $1,678,580, dueto anincreasein professional service contract expenses.
The decrease in net position in 2018 0f $28,633 was due to the decrease in project size resulting in less fees collected.

In 2019, IBM did not execute the Equipment L ease and Project Agreement Providing for Salesand Use Tax Exemption
approved by resolution by the Agency’s board in 2018. As a result the Agency did not receive the anticipated
administrativefeerelated to this project. However, the fundsfor the professional service contractswith the Agency were
already committed and could not be changed despite the change in administrative fee revenue.

Administrative and closing fee revenues decreased by $109,130in 2019, as noted above, thiswas primarily theresult of a
decrease in the sizes of new projects.



DUTCHESS COUNTY INDUSTRIAL DEVELOPMENT AGENCY
REQUIRED SUPPLEMENTARY INFORMATION
MANAGEMENT’SDISCUSSION AND ANALYSIS

SUMMARY OF REVENUES, EXPENSES, AND CHANGESIN NET POSITION

Restated
2019 2018 Change

REVENUES
Administrative and Closing Fees $ 403,263 $ 512,393 $  (109,130)
Interest Earnings 57,399 74,865 (17,466)

Total Revenues 460,662 587,258 (126,596)
EXPENSES
Projects and Professional Service Contracts 2,127,415 605,825 1,521,590
Administrative Expenses 11,827 10,066 1,761

Total Expenses 2,139,242 615,891 1,523,351
Changein Net Position $ (1,678,580) $ (28,633) $  (1,649,947)

FINANCIAL STATEMENTS

The Agency’s financial statements are prepared in accordance with ‘generally accepted accounting principles, as
promul gated by the Governmental Accounting StandardsBoard (GASB). The Ageneyiis structured asaproprietary fund.
It is a component unit of Dutchess County, New Y ork because the'County L egislatureigppoints the Agency’s seven-
member board. Bonds issued through the Agency are not aligbility of the'County or the Agency, but remain the sole
responsibility of the project developer. See the accompanying Notesto'the Financial Statements.

CURRENTLY KNOWN FACTS, DECISIONS, AND CONDRLIONS

At the April 10, 2019 DCIDA Board meeting, thejboard approved the Final Resolution for EFG / Saber Heritage,
LLC (Hudson Heritage) for Phase Commeércial East . Theproject will develop a new town center in the Town of
Poughkeepsie to be known as HudsonfHeritage EFG / Saber Heritage SC, LLC proposes to redevel op the former
Hudson River Psychiatric Center in the Townf Poughkeepsie into a mixed use community to be known as Hudson
Heritage. The project will also inelude replacement and upgrades to the public sewer and water lines, make off-site
roadway improvements, clean’up sewage spillsand restore the “ Great Lawn” for public use. Phase Commercial East
will invest $69,832,860 and the project Will recelye a Sales Tax Exemptions and Mortgage Tax Exemption and will
create 309 FTE jobs.

At the July 17, 2019 DCIDA meegting, the board approved the amendment to the Final Resolution for Asahishuzo
International Co, Ltd. (Town of Hyde Park) authorizing alease and project Agreement providing for a Real Property
Tax PILOT, Mortgage Tax Exemption and Sales Tax Exemption for an approximately $31,910,000 project for
construction and re-development at 5 Saint Andrews Road for a sake brewery and associated tourism elements.
Asahishuzo International Co. Ltd proposes to repurpose aformer grocery store and convert it to accommodate a sake
brewery, manufacturing and distribution facility. The project will also entails the construction of new accessory
buildings to support the manufacturing process.



DUTCHESS COUNTY INDUSTRIAL DEVELOPMENT AGENCY
REQUIRED SUPPLEMENTARY INFORMATION
MANAGEMENT’SDISCUSSION AND ANALYSIS

CURRENTLY KNOWN FACTS, DECISIONS, AND CONDITIONS (Continued)

Asahishuzo will be re-purposing a vacant commercial property at the “gate-way” to the Town of Hyde Park.
Asahishuzo, an international sake brand, islocating their first manufacturing operation outside of Japan in Hyde
Park, making it the first sake manufacturer to be located in New Y ork and the East Coast. They intend to work
closely with the Culinary Institute of America on research and development as well as workforce
development/education. The project will enhance the economic vitality and the tourism experience in the Town of
Hyde Park. To this end, the project will include tourism elements such as atasting room, retail, tours, public spaces
and landscaping to promote gathering. Over the term of the 10 year term, PILOT payments will provide
approximately $4.5 million additional revenue over the current assessed amounts. The project is estimated to create
approximately 7 new FTE jobs 2 years after construction and 32 FTE jobs after 5 years.



DUTCHESS COUNTY INDUSTRIAL DEVELOPMENT AGENCY
DUTCHESS COUNTY, NEW YORK
STATEMENTSOF NET POSITION

Restated
Asof December 31 2019 2018
ASSETS
Current Assets:

Cash and Cash Equivalents $ 2,733,396 $ 4,413,565

Prepaid Expenses 2,352 1,094
Total Current Assets 2,735,748 4,414,659
Cricket Valley Escrow Deposit 1,680,530 -
TOTAL ASSETS $ 4,416,278 $ 4,414,659
LIABILITIESAND NET POSITION
Current Liabilities:

Accounts Payable and Accrued Liabilities $ 39,689 $ 40,020
Total Current Liabilities 39,689 40,020
Non-Current Liabilities:

Cricket Valley Escrow Liability 1,680,530 -
Total Non-Current Liabilities 1,680,530 -
Total Liabilities 1,720,219 40,020
Net Position:

Unrestricted 2,696,059 4,374,639
Total Net Position 2,696,059 4,374,639
TOTAL LIABILITIES AND NEE,P@SITION $ 4,416,278 $ 4,414,659

See Notesto Financia Statements
6



DUTCHESS COUNTY INDUSTRIAL DEVELOPMENT AGENCY

DUTCHESS COUNTY, NEW YORK

STATEMENTS OF REVENUES, EXPENSES AND CHANGESIN NET POSITION

Restated
For the Years Ended December 31 2019 2018
Operating Revenues:

Administrative and Closing Fees $ 403,263 $ 512,393
Total Operating Revenues 403,263 512,393
Operating Expenses:

Projects and Professional Service Contracts 2,127,415 605,825

Administrative Expenses 11,827 10,066
Total Operating Expenses 2,189,242 615,891
Operating Income/(L 0ss) (1,735,979) (103,498)
Non-Operating Revenues:

Interest Income 57,399 74,865
Net Non-Operating Revenues 57,399 74,865
Change in Net Position (1,678,580) (28,633)
Net Position, Beginning, as previously stated 4,374,639 4,428,272
Prior Period Adjustment (Note V) - (25,000)
Net Position, Beginning, as réstated 4,374,639 4,403,272
Net Position, Ending $ 2,696,059 $ 4,374,639

See Notesto Financia Statements
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DUTCHESS COUNTY INDUSTRIAL DEVELOPMENT AGENCY

DUTCHESS COUNTY, NEW YORK
STATEMENTSOF CASH FLOWS

Restated
For the Years Ended December 31 2019 2018
Cash Flows From Operating Activities:

Receipts from providing services $ 403,263 $ 512,393

Payments to vendors (2,140,831) (637,930)
Net cash used in operating activities (1,737,568) (125,537)
Cash Flows From Investing Activities:

Interest income 57,399 74,865
Net cash provided by investing activities 57,399 74,865
Net Decreasein Cash and Cash Equivalents (1,680,169) (50,672)
Cash and Cash Equivalents - Beginning 4,413,565 4,464,237
Cash and Cash Equivalents - Ending $ 2733396 $ 4,413,565
Reconciliation of operating income (loss) to net cash providedQy

(used in) operating activities:

Operating Income/(Loss) $ (1,735979) $  (103,498)

Changesin Assets and Liabilities:

Prepaid Expenses (1,258) (39)
Accounts Payable (331) (22,000)
Net Cash (Used) in Operating Activities $ (1,737568) $  (125,537)

See Notesto Financia Statements
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DUTCHESS COUNTY INDUSTRIAL DEVELOPMENT AGENCY
DUTCHESS COUNTY, NEW YORK
NOTESTO THE FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Organization and Purpose

The Dutchess County Industrial Development Agency in Poughkeepsie, New York (the “Agency”) is a public
benefit corporation established June 28, 1977, under the terms of Article 18-A, “New York State Industrial
Development Agency Act” of New Y ork State general municipal law. The seven-member board isappointed by the
legislature of Dutchess County. Accordingly, the Agency isconsidered acomponent unit of Dutchess County, New
York (the “County”).

The Agency was established to promote and assist in acquiring or constructing various business and recreational
facilities and, in the process, advance job opportunities, health, general prosperity and economic welfare of the
people of Dutchess County.

The Agency’ sfunction isto authorize the issuance of industrial revenue bonds and to provide property, mortgage,
and salestax exemptions, to private entities, in order to promote economic development. The Agency reviewsand
determines whether to recommend approval of those applicants wishing£e obtain financing. The Agency receives
application feesfrom applicants and closing fees from those accepteddfor industrial revenuefinancing, suchfeesare
recorded when earned.

The Agency contractswith the Dutchess County Loca Develgpment Corporation (the* DCLDC”) for administrative
services.

B. TheReporting Entity

The Agency isconsidered acomponent unit of the financia‘réperting entity known as Dutchess County, New Y ork.
Inclusion in the financial reporting entity, Dutchess €ounty,“New York, is determined based on financia
accountability as defined by GASB Statément,No. 14, “The Financial Reporting Entity,” as amended. Component
unitsarelegally separate entities foraihich Dutchess County, New Y ork, isfinancially accountable. The Dutchess
County legidlature appointsall of the Agency’sBoard Members. Thislevel of control meetsthe criteriafor financial
accountability as defined by GA SB Statement No:“14,7as amended.

C. Basisof Accounting

The financia statements, of the Agency have been prepared in conformity with generally accepted accounting
principles (GAAP), as applied to governmental units. The Governmental Accounting Standards Board (GASB) is
the accepted standard-settingibodysfor establishing governmental accounting and financial reporting principles.
Under standards set by GASB, the Agency is considered aproprietary fund. Proprietary fund financial statementsare
prepared on the accrual basis of accounting, which records the financia effects of transactions and other events
when these transactions and events occur. Revenues are recognized when they are earned and expenses are
recognized when they are incurred. The measurement focus is the flow of economic resources.

D. Cash and Cash Equivalents

For the purpose of presenting the Statements of Cash Flows, the Agency considers all demand deposits, time and
savings accounts, and certificates of deposit with an original maturity of three months or less, to be cash or cash
equivalents.

The Agency has adopted an investment policy in accordance with public authority law which is re-affirmed
annually. Such policy definesthe Agency’ sinvestment objectives, authorization and collateralization proceduresand
monitoring of compliance with stated policies. Asdescribed bel ow, the Agency isin compliance with such policies.



DUTCHESS COUNTY INDUSTRIAL DEVELOPMENT AGENCY
DUTCHESS COUNTY, NEW YORK
NOTESTO THE FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES- CONTINUED
D. Cash and Cash Equivalents (Continued)

Agency monies are deposited in FDIC insured commercial banks or trust companies |ocated within the State. The
Agency isauthorized to use demand deposit, time and money market savings accounts and certificates of deposit.
Governmental Accounting Standards Board Statement No. 40 Depositsand Investment Risk Disclosure, directsthat
deposits be disclosed as exposed to custodial credit risk if they are not covered by depository insurance, or
collateralized by securities held by the Agency or itsagent inthe Agency’ sname. The Agency’scash balanceswere
fully collateralized with securities held by the Agency’ sthird party custodian and not subject to custodial credit risk.

E. Useof Estimates

The preparation of basic financial statements, in conformity with accounting principles generally accepted in the
United States of America, requires management to make estimates and assumptionsthat affect the amounts of assets
and liabilities and disclosure of contingent assets and liabilities at thefdate of the financial statements and the
reported amounts of revenues and expenses during the reporting periad: Aceordingly, actual results could differ from
those estimates.

F. Subsequent Events
The Agency evaluated subsequent events for disclosure and/er recognition in the financial statements from

December 31, 2019 through February 18, 2020, the date on Which the financial statements were available for
issuance.

. ACCOUNTSPAYABLE AND ACCRUED LIABILITIES

At December 31, 2019 and 2018, accounts payable and accrued liabilities consisted primarily of professional service
fees and service contract expenseSincurred of $39,689 ‘and $40,020, respectively.

CONDUIT DEBT - INDUSERIAL REVENUE BONDS

To further economic dévelopment inthe County, the Industrial Development Agency hasissued bondsthat provide
capita financing to priviate-sector entities for the acquisition and construction of industrial and commercial facilities.
The propertiesfinanced arepl edged as ol lateral, and the bonds are payabl e solely from payment received from the
private-sector entities on the lindexlying mortgage or promissory notes. In addition, no commitments beyond the
collateral, the payments from the private-sector entities, and maintenance of the tax-exempt status of the conduit
debt obligation were extended by the Industrial Development Agency for any of those bonds. At December 31, 2019
and 2018, the bonds have an aggregate outstanding principal amount payable of $154,084,117 and $157,456,856,
respectively.

Whilein most instances the Agency is the holder of legal title to properties acquired with industrial revenue bond
financing until such point intime asthe construction of property improvements has been completed or satisfaction of
the obligation has been effected in full, the Agency does not act as a guarantor in the event that the properties and
revenues specified as collateral in the applicable financing agreement are insufficient to meet debt service
requirements. Accordingly, recourse on the part of the lending institution against the Agency is limited to those
properties and revenues specified as collateral in the body of the applicable financing agreement.

10



DUTCHESS COUNTY INDUSTRIAL DEVELOPMENT AGENCY
DUTCHESS COUNTY, NEW YORK
NOTESTO THE FINANCIAL STATEMENTS

IV. RELATED PARTY TRANSACTIONS

V1.

Members of the board of directors of the Agency make up the board of the DCLDC, therefore the two entities are
considered related parties. The Agency has aprofessional service contract with the DCLDC. Expenses under the
service contract totaled $601,500 and $150,000 for the years ended December 31, 2019 and 2018, respectively.
Payables totaled $0 for both years ended December 31, 2019 and 2018.

PRIOR PERIOD ADJUSTMENT

Certain amounts for the year ended December 31, 2018 were restated to correct the accrual of professional service
contract expenses.

Net Position - Beginning of 2018, as Previoudy Stated $ 4,428,272

Professional Service Contract Expenses (25,000
Net Position - Beginning of 2018, as Restated $ 4,403,272

NEW REPORTING STANDARDS

InMay 2019, GASB issued Statement 91, Conduit Debt Obligationsddnder this statement, the GASB improved the
existing standards related to conduit debt obligation diselosuré by providing a single reporting method for
government issuers. Although implementation is not required until the year ended December 31, 2021, the
Corporation hasimplemented this standard early fortheyear ended December 31, 2019. There has been no effect on
net position as aresult of thisimplementation.

GASB hasissued Statements 83-90, none@fiwhich are expected to have any substantive effects on the Agency’ snet
position.

11
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DUTCHESS COUNTY INDUSTRIAL DEVELOPMENT AGENCY
DUTCHESS COUNTY, NEW YORK

SCHEDULE OF CONDUIT INDEBTEDNESS

DECEMBER 31, 2019

Outstanding Outstanding
Original Original Balance New Principal Balance Final
I ssue Issue Interest December 31, I ssue Payments December 31, Maturity
Project Name Amount Date Rate 2018 2019 2019 2019 Date
Bard College $ 136,765,000 5/07  4.00%-5.00% $ 121,260,000 $ - $ (2,180,000) $ 119,080,000  8/46
Davies South Terrace 8,600,000 12/07 5.95% 6,916,856 - (82,739) 6,834,117  6/49
Marist College 20,000,000 1/08 Variable 15,510,000 - (540,000) 14,970,000  7/38
Vassar Hospital 17,195,000 U1l 4.00-5.25% 13,770,000 - (570,000) 13,200,000  4/34
Totals $ 182,560,000 $ 157,456,856 $ - $® (3,372,739) $ 154,084,117
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DUTCHESS COUNTY INDUSTRIAL DEVELOPMENT AGENCY
DUTCHESS COUNTY, NEW YORK

SCHEDULE OF SUPPLEMENTARY INFORMATION
DECEMBER 31, 2019

PROJECTS
13021002 13020706A 13021501
Adams Arbor Ridge 1320704A 13021304 Built 13021805 13021603
Fairacre Brookmeade, Bard Bonura Par cel 165 Overlook  Cricket Valley
Farms Inc. College Dibrizzi 3and 4 Road LLC Energy Center
Tax Exemptions:
Sales Tax $ - $ - $ 4 $ - $ - $ 153,906 ok
Real Property Tax* 229,495 458,546 - 908,922 206,050 - 37,591
TOTALS $ 229,495 $ 458,546 $ - $ 908,922 $ 206,050 $ 153,906 $ 37,591
Paymentsin Lieu of Taxes (PILOTYS):
County $ 22,587 $ 43,184 $ - $ 10,594 $ 6,682 $ - $ 148,050
Local 40,119 25,190 - 62,881 35,336 - 183,535
School 143,840 21,948 = 66,106 67,108 - 918,415
TOTALS $ 206,546 $ 90,322 $ - $ 139,581 $ 109,126 $ - $ 1,250,000
FULL-TIME EQUIVALENT JOBS
CREATED AND RETAINED**:
# FTEs before IDA status 0 0 724 119 21 0 0
Origina Estimate of Jobsto be Created 155 24 0 10 39 4 26
Origina Estimate of Jobsto be Retained 0 0 724 119 21 0 0
Current # of FTEs 211 20 875 74 43 3 31
# of FTE Construction Jobs During Fiscal Year 0 0 0 0 0 168 1,571
Net Employment Change 211 20 151 (45) 22 3 31

* Real Property Tax Exemptions indicate the total amount for which a project would have been liable if the project ocurred but the IDA was not involved.

**PARIS amounts may differ due to software constraints.

*** Sgles tax amounts were unavailable at the time of the audit.
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DUTCHESS COUNTY INDUSTRIAL DEVELOPMENT AGENCY

DUTCHESS COUNTY, NEW YORK

SCHEDULE OF SUPPLEMENTARY INFORMATION

DECEMBER 31, 2019

13020709A
Davies 13021602 13021604 13021406 13021701 13021201 130220113
Southeast Eastdale Empire GPSDC (GAP) GPSDC (GAP) Health IBM
Terrace MHTC Hotel Development New York, Inc. New York, Inc. Quest Poughkeepsie

Tax Exemptions:
Sales Tax $ - $ 616334 $ 194,941 % - % 871,332 $ - $ -
Real Property Tax* 492,793 - < 5)446,864 - 158,999 8,829,726

TOTALS $ 492,793 $ 616334 $ 194941 $ 5446864 % 871,332  $158,999 $ 8,829,726
Paymentsin Lieu of Taxes (PILOTS):
County $ 19026 % - $ - % 188,553 % - $ 13299 $ 357,099
Local 71,725 - - 313,332 - 48,394 1,552,357
School 118,498 - - 1,228,851 - 81,406 4,356,900

TOTALS $ 209,249 $ - % - $ 1730736 % - $143099 $ 6,266,356
FULL-TIME EQUIVALENT JOBS

CREATED AND RETAINED**:
# FTEs before IDA status 3 0 0 428 0 0 0
Origina Estimate of Jobsto be Created 0 31 18 700 0 182 3,561
Original Estimate of Jobs to be Retained 3 0 0 428 0 0 0
Current # of FTEs 3 7 65 984 0 2,104 3,414
# of FTE Construction Jobs During Fiscal Y ear 0 466 0 0 0 0 0
Net Employment Change 0 7 65 556 0 2,104 3,414

* Real Property Tax Exemptions indicate the total amount for which a project would have been liable if the project ocurred but the IDA was not involved.

**PARIS amounts may differ due to software constraints.

*** Sgles tax amounts were unavailable at the time of the audit.
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DUTCHESS COUNTY INDUSTRIAL DEVELOPMENT AGENCY
DUTCHESS COUNTY, NEW YORK

SCHEDULE OF SUPPLEMENTARY INFORMATION
DECEMBER 31, 2019

13021502 13021303 13021807
Jaldli, LLC 13020801 Neptune 13021401 13021804 130220111 Asahishuzo
Hudson Valley Marist Capital Parker T-Rex Vassar I nernational
Lighting College Investors Hamilton Bellefield Hospital Co., Ltd.

Tax Exemptions:
Sales Tax $ - $ - $ - $ - % 85803 $ $ 27,199
Real Property Tax* 291,610 - 486,386 65,140 - -

TOTALS $ 291,610 $ - $486,386 $ 65140 $ 85803 $ $ 27,199
Paymentsin Lieu of Taxes (PILOTYS):
County $ 32,350 $ - $ 6645 $ 5292 $ - 8 $ -
Local 47,883 - 35,144 23,939 - -
School 206,820 - 127,881 33,332 - -

TOTALS $ 287,053 $ -\ $ 169,670 $ 62,563 $ - $ $ -
FULL-TIME EQUIVALENT JOBS

CREATED AND RETAINED**:
# FTEs before IDA status 0 0 0 29 0 1,336 0
Original Estimate of Jobs to be Created 56 0 25 3 30 83 5
Original Estimate of Jobs to be Retained 0 0 0 29 0 1,336 0
Current # of FTEs 81 0 194 100 0 2,104 0
# of FTE Construction Jobs During Fiscal Y ear 0 0 0 0 21 0 41
Net Employment Change 81 0 194 71 0 768 0

* Real Property Tax Exemptions indicate the total amount for which a project would have been liable if the project ocurred but the IDA was not involved.

**PARIS amounts may differ due to software constraints.
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INDEPENDENT AUDITOR’SREPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERSBASED ON AN
AUDIT OF FINANCIAL STATEMENTSPERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Board of Directors

Dutchess County Industrial Development Agency
3 Neptune Road

Poughkeepsie, New Y ork 12601

We have audited, in accordance with the auditing standards generally aceepted in the United States of Americaand the
standards applicableto financial audits contained in Government Auditing Standar dsissued by the Comptroller General
of the United States, thefinancial statements of the DutChess County Industrial Development Agency (the“Agency”), a
component unit of Dutchess County, New Y ork, asof and forthéyear endedDecember 31, 2019, and therel ated notesto
thefinancial statements, which collectively comprise the Ageney’sbasiefinancial statements, and haveissued our report
thereon dated February 18, 2020.

Internal Control Over Financial Reporting

In planning and performing our audits of‘thé financial statements, we considered the Agency’s internal control over
financia reporting (internal control)to)determine the audit procedures that are appropriate in the circumstances for the
purpose of expressing our @pinion on the financialstatements, but not for the purpose of expressing an opinion on the
effectiveness of the Ageney’s internal control. Accordingly, we do not express an opinion on the effectiveness of the
Agency’sinternal control.

Our consideration of internal controldwas for the limited purpose described in the preceding paragraph and was not
designed to identify all deficienciesin internal control that might be material weaknesses or significant deficiencies.
Given these limitations, during our audits we did not identify any deficienciesininternal control that we consider to be
material weaknesses. However, material weaknesses may exist that have not been identified.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, inthe normal course of performing their assigned functions, to prevent, or detect and correct, misstatements
on atimely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal control such that
thereisareasonabl e possibility that amaterial misstatement of the entity'sfinancial statementswill not be prevented, or
detected and corrected on atimely basis. A significant deficiency is a deficiency, or combination of deficiencies, in
internal control, that is |ess severe than a material weakness, yet important enough to merit attention by those charged
with governance.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Agency’s financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our
audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.

Purpose of this Report
The purpose of thisreport is solely to describe the scope of our testing of internal control and compliance and theresults
of that testing, and not to provide an opinion on the effectiveness of the Agency’ sinternal control or on compliance. This

report isan integral part of an audit performed in accordance with Government Auditing Standards in considering the
entity’ sinternal control and compliance. Accordingly, this communication is not suitable for any other purpose.

RBT CPAs, LLP

Newburgh, NY
February 18, 2020
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CavAaPARIS

- Pulbli

: Authorities Reporting Imformation System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Governance Information (Authority-Related)

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

Question R URL(If Applicable)
1. Has the Authority prepared its annual report on operations and accomplishments for the reporting period https://thinkdutchess.com/wp-content/uploads/2020/01/2019-IDA-Operations-
as required by section 2800 of PAL? Accomplishments.pdf
2. As required by section 2800(9) of PAL, did the Authority prepare an assessment of the effectiveness of } ttps://thinkdutchess.com/wp-content/uploads/2020/01/IDA-Internal-Control-
internal controls? Assessment-Acknowledgement.pdf
3. Has the lead audit partner for the independent audit firm changed in the last five years in accordance wit N/A
section 2802(4) of PAL?
4. Does the independent auditor provide non-audit services to the Authority? N/A
5. Does the Authority have an organization chart? https://thinkdutchess.com/wp-content/uploads/2019/02/2019-DCIDA-Organizational-
Chart.pdf
6. Are any Authority staff also employed by another government agency?
7. Does the Authority have Claw Back agreements? N/A
8. Has the Authority posted their mission statement to their website? https://thinkdutchess.com/wp-content/uploads/2020/01/2020-IDA-Mission-Statement-
PM-Policy.pdf
9. Has the Authority's mission statement been revised and adopted during No N/A
10. Attach the Authority's measurement report, as required by section 2824gR of PAL an§@rovide the URL? https://thinkdutchess.com/wp-content/uploads/2020/01/2019-IDA-Operations-
Accomplishments.pdf

Page 1 of 46




A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Governance Information (Board-Related)

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

Question R URL(If Applicable)
1. Has the Board established a Governance Committee in accordance with Section 2824(7) of PAL? N/A
2. Has the Board established an Audit Committee in accordance with Section 2824(4) of PAL? /A
3. Has the Board established a Finance Committee in accordance with Section 2824(8) of PAL? N/A
4 Provide a URL link where a list of Board committees can be found (including the name of the committee https://thinkdutchess.com/ida/dcida-board-and-staff/
and the date established):
5. Does the majority of the Board meet the independence requirements of Section 2825(2) of PAL' N/A
6. Provide a URL link to the minutes of the Board and committee meetings held during the covered https://thinkdutchess.com/ida/2019-dcida-minutes/
year
7. Has the Board adopted bylaws and made them available to Board members and staj Yes https://thinkdutchess.com/wp-content/uploads/2019/02/ByLaws-FINAL-VERSION-
9.29.15.pdf
8. Has the Board adopted a code of ethics for Board members and staff? Yes https://thinkdutchess.com/wp-content/uploads/2020/01/2016-IDA-Code-of-Ethics.pdf
9. Does the Board review and monitor the Authority's implementation of finang Yes N/A
10. Does the Board execute direct oversight of the CEO and management ig ction 2824(1) | Yes N/A
of PAL?
11. Has the Board adopted policies for the following in accordance with Sect® PAL?
Salary and Compensation Yes N/A
Time and Attendance Yes N/A
Whistleblower Protection Yes N/A
Defense and Indemnification of Board Members Yes N/A
12. Has the Board adopted a policy prohibiting the extension of credit to Board members and staff in Yes N/A
accordance with Section 2824(5) of PAL?
13. Are the Authority's Board members, officers, and staff required to submit financial disclosure forms in Yes N/A
accordance with Section 2825(3) of PAL?
14. Was a performance evaluation of the board completed? Yes N/A
15. Was compensation paid by the Authority made in accordance with employee or union contracts? No N/A
16. Has the board adopted a conditional/additional compensation policy governing all employees? No
17. Has the board adopted a Uniform Tax Exemption Policy(UTEP) according to Section 874(4) of GML? Yes https://thinkdutchess.com/wp-content/uploads/IDA/Policies/13-2018-DCIDA-Uniform-
Tax-Exemption-Policy.pdf
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Board of Directors Listing

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

Name Bauer, Kathleen Nominated By, Local
Chair of the Board No Appointed Local
If yes, Chair Designated by Confirmg e? N/A
Term Start Date 2/22/2019 mber/Designee Yes
owledgement of
Term Expiration Date Pleasure of Authority ing Yes
ection 282472
Title e Board Member/Designee No
Iso HE@l an Elected or Appointed
¥vernment Position?
Has the Board Member Appointed e Board Member/Designee No
a Designee? also Hold an Elected or Appointed
unicipal Government Position?
Designee Name Ex-Officio
Name Dean, Timothy E Nominated By Local
Chair of the Board Yes Appointed By Local
If yes, Chair Designated by Elected by Board Confirmed by Senate? N/A
Term Start Date 11/12/2012 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date Pleasure of Authority Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee No

a Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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CavA P ARIS

"™ Fublic Authorities Reporting Infornmation System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

Name Doyle, Mark Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by enate? N/A
Term Start Date 8/11/2014 er/Designee Yes
wledgement of
Term Expiration Date Pleasure of Authority Ning Yes
tion 2824?
Title ember/Designee No
{d an Elected or Appointed
vernment Position?
Has the Board Member Appointed € Board Member/Designee No
a Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name x-Officio No
Name Langenthal, Stacey M Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 5/17/2017 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date Pleasure of Authority Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee No

a Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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CavA P ARIS

"™ Fublic Authorities Reporting Infornmation System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

Name Piccone Il, Ronald J Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by enate? N/A
Term Start Date 5/17/2019 er/Designee Yes
wledgement of
Term Expiration Date Pleasure of Authority Ning Yes
tion 2824?
Title ember/Designee No
{d an Elected or Appointed
vernment Position?
Has the Board Member Appointed € Board Member/Designee No
a Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name x-Officio
Name Sagliano, Don Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 6/11/2018 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date Pleasure of Authority Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee Yes

a Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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CavAaPARIS
- -

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency Run Date: 03/09/2020
Status: UNSUBMITTED

Fiscal Year Ending: 12/31/2019 Certified Date: N/A

Name Torreggiani, Alfred D Nominated By Local

Chair of the Board No Appointed By Local

If yes, Chair Designated by enate? N/A
Term Start Date 1/29/2015 er/Designee Yes
wledgement of
Term Expiration Date Pleasure of Authority Ning Yes
tion 2824?
Title . ember/Designee No

vernment Position?
€ Board Member/Designee No
also Hold an Elected or Appointed
Municipal Government Position?

x-Officio No

Has the Board Member Appointed
a Designee?

Designee Name
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Annual Report for Dutchess County Industrial Development Agency Run Date: 03/09/2020

Status: UNSUBMITTED
Fiscal Year Ending: 12/31/2019 Certified Date: N/A
Staff Listing
Name Title Group Department [Union  |Bargaining [Full Time/ [Exempt [Base r PerformancelExtra Pay |Other Total Individual If yes Is
Name  [Unit Part Time IAnnualized ary paid Bonus Compensation/| Compensationfalso paid by [payment
Subsidiary Salary o the, paid Dy IAllowances/ another entityjmade by
di@Fual |Authority IAdjustments to perform  [state or
the work of [local
the authority jgovernm
ent
Lee, Sarah Executive |[Executive $0.00 $0.00 $0.00 $0.00 $0.00 $0.00[Yes No
Director/Pro
curement
Officer
Yerks, Marilyn  |CFO/ContralExecutive $0.00 $0.00 $0.00 $0.00 $0.00 $0.00)Yes No
cting
Officer/Rec
ords Access
Officer
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CavA P ARIS

"™ Fublic Authorities Reporting Infornmation System

Annual Report for Dutchess County Industrial Development Agency Run Date: 03/09/2020
Status: UNSUBMITTED
Fiscal Year Ending: 12/31/2019 Certified Date: N/A

Benefit Information
[ During the fiscal year, did the authority continue to pay for any of the above mentioned benefits for former staff or individu iated with the authority after those individuals left the authority? [ No

Board Members
Name Title Severance Payment For [Club Use of Personal ransportation|[Housing [Spousal / Tuition Multi-Year |None of Other
Package Unused LeaveMemberships |Corporate Loans lAllowance|Dependent  |Assistance [Employment these
Credit Cards Life benefits
Insurance

Bauer, Kathleen Board of X
Directors

Dean, Timothy E Board of X
Directors

Doyle, Mark Board of X
Directors

Langenthal, Stacey |Board of X

M Directors

Piccone Il, Ronald J |Board of X
Directors

Sagliano, Don Board of X
Directors

[Torreggiani, Alfred D [Board of X
Directors

Staff

Name Title Severance Payment For |Club Use of Personal IAuto Transportation [Housing [Spousal / Tuition Multi-Year [None of these|Other

Package Unused Leave [Memberships [Corporate Loans IAllowanceDependent  |Assistance Employmentbenefits
Credit Cards Life
Insurance
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CavA P ARIS

"™ Fublic Authorities Reporting Infornmation System

Annual Report for Dutchess County Industrial Development Agency Run Date: 03/09/2020
Status: UNSUBMITTED

Fiscal Year Ending: 12/31/2019 Certified Date: N/A

Subsidiary/Component Unit Verification

Is the list of subsidiaries, as assembled by the Office of the State Comptroller, correct? \Yes

/Are there other subsidiaries or component units of the Authority that are active, not included in the [No
PARIS reports submitted by this Authority and not independently filing reports in PARIS?

|Name of Subsidiary/Component Unit

Request Subsidiary/Component Unit Change

IName of Subsidiary/Component Unit IStatus Requested Changes |

Reguest Add Subsidiaries/Component Units

|Name of Subsidiary/Component Unit |Estab|ishmen |Purpose of Subsidiary/Component Unit |

Regquest Delete Subsidiaries/Component Units

|Name of Subsidiary/Component Unit Termination Date Reason for Termination Proof of Termination Document Name |
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Summary Financial Information

SUMMARY STATEMENT OF NET ASSETS

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

Amount

Assets

Current Assets

Cash and cash equivalents

$2,733,396.00

Investments

$0.00

Receivables, net

$0.00

Other assets

$1,682,882.00

Total Current Assets

$4,416,278.00

Noncurrent Assets

Restricted cash and investments $0.00]
Long-term receivables, net $0.00,
Other assets $0.00
Capital Assets
Land and other nondepreciable property $0.00
Buildings and equipment $0.00
Infrastructure $0.00
IAccumulated depreciation $0.00]
Net Capital Assets $0.00
Total Noncurrent Assets $0.00

Total Assets

$4,416,278.00

Liabilities

Current Liabilities

IAccounts payable $39,689.00
Pension contribution payable $0.00
Other post-employment benefits $0.00]
IAccrued liabilities $0.00
Deferred revenues $0.00
Bonds and notes payable $0.00
Other long-term obligations due within one $0.00]
ear
Total Current Liabilities $39,689.00

Noncurrent Liabilities
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CavAaPARIS

"™ Fublic Authorities Reporting Infornmation System

Annual Report for Dutchess County Industrial Development Agency Run Date: 03/09/2020
Status: UNSUBMITTED
Fiscal Year Ending: 12/31/2019 Certified Date: N/A

Pension contribution payable $0.00
Other post-employment benefits $0.00]
Bonds and notes payable $0.00,
Long Term Leases $0.00
Other long-term obligations $1,680,530.00
Total Noncurrent Liabilities $1,680,530.00,

Total Liabilities $1,720,219.00

Net Asset (Deficit)

Net Assets
Invested in capital assets, net of related $0.00
debt
Restricted $0.00]
Unrestricted $2,696,059.00

Total Net Assets $2,696,059.00

SUMMARY STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS

Amount
Operating Revenues
ICharges for services $403,263.00
Rental & financing income $0.00
Other operating revenues $0.00
Total Operating Revenue $403,263.00
Operating Expenses
Salaries and wages $0.00
Other employee benefits $0.00
Professional services contracts $2,127,415.00
Supplies and materials $0.00]
Depreciation & amortization $0.00
(Other operating expenses $11,827.00
'Total Operating Expenses $2,139,242.00
Operating Income (Loss) ($1,735,979.00)
Nonoperating Revenues
Investment earnings $57,399.00
State subsidies/grants $0.00
Federal subsidies/grants $0.00
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CavAaPARIS

"™ Fublic Authorities Reporting Infornmation System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

Municipal subsidies/grants $0.00
Public authority subsidies $0.00]
Other nonoperating revenues $0.00,
Total Nonoperating Revenue $57,399.00

Nonoperating Expenses
Interest and other financing charges $0.00
Subsidies to other public authorities $0.00,
Grants and donations $0.00]
(Other nonoperating expenses $0.00
Total Nonoperating Expenses $0.00
Income (Loss) Before Contribution ($1,678,580.00)
Capital Contributions $0.00]
Change in net assets ($1,678,580.00)
Net assets (deficit) beginning of year $4,399,639.00
Other net assets changes ($25,000.00)
$2,696,059.00

Net assets (deficit) at end of year
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Annual Report for Dutchess County Industrial Development Agency Run Date: 03/09/2020

Status: UNSUBMITTED
Fiscal Year Ending: 12/31/2019 Certified Date: N/A
Current Debt
Question Response
1. Did the Authority have any outstanding debt, including conduit debt, at any point during the reporting peri Yes
2. If yes, has the Authority issued any debt during the reporting period? No

New Debt Issuances
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CavA P ARIS

"™ Fublic Authorities Reporting Infornmation System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Schedule of Authority Debt

Run Date:
Status:

03/09/2020

Certified Date: N/A

UNSUBMITTED

Type of Debt

Statutory Authorization($,

New Debt Issuances($)

Debt Retired ($)

Outstanding End of
Fiscal Year($)

State Obligation

State Guaranteed

State Obligation

State Supported

State Obligation

State Contingent Obligation

State Obligation

State Moral Obligation

Other State-Funded

Other State-Funded

Authority Debt - General
Obligation

IAuthority Debt - General Obligation

Authority Debt - Revenue

IAuthority Debt - Revenue

Authority Debt - Other

Authority Debt - Other

Conduit Conduit Debt 157,456,856.00 0.00] 3,372,739.00 154,084,117.00
Conduit Conduit Debt - Pilot

Increment Financin
TOTALS 0.00| 157,456,856.00 0.00| 3,372,739.00 154,084,117.00
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CavAaPARIS
- -

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency Run Date: 03/09/2020
Status: UNSUBMITTED
Fiscal Year Ending: 12/31/2019 Certified Date: N/A

Real Property Acquisition/Disposal List

This Authority has indicated that it had no real property acquisitions o pos. uring the reporting period.
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CavAaPARIS
- -

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency Run Date: 03/09/2020
Status: UNSUBMITTED
Fiscal Year Ending: 12/31/2019 Certified Date: N/A

Personal Property
This Authority has indicated that it had no personal property dis s du the reporting period.
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Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Property Documents

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

Question Response URL (If Applicable)

1. In accordance with Section 2896(3) of PAL, the Authority is required to prepare a report at least annually | real propi of Yes https://thinkdutchess.com/wp-content/uploads/2020/02/IDA-
the Authority. Has this report been prepared? Real-Property-Report.pdf

2. Has the Authority prepared policies, procedures, or guidelines regarding the use, awarding, monitorin rting of Yes https://thinkdutchess.com/wp-content/uploads/2020/01/IDA-
contracts for the acquisition and disposal of property? Property-Disposition-Policy.pdf

3. In accordance with Section 2896(1) of PAL, has the Authority named a contracting officer who, ible for the Yes N/A

Authority's compliance with and enforcement of such guidelines?
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

IDA Projects
General Project Information emptions & PILOT | Payment Information
Project Code | 13021805
Project Type | Lease Tax Exemption $75,768.97
Project Name | 165 Overlook Road LLC Tax Exemption | $78,136.75
n eal Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No ocal Property Tax Exemption | $0.00
Original Project Code ool Property Tax Exemption | $0.00
Project Purpose Category | Construction t Recording Tax Exemption | $63,375.00
Total Project Amount | $22,829,500.00 Total Exemptions $217,280.72
Benefited Project Amount | $22,206,000.00 To xemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $1.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 6/27/2018 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 2/22/2019 Net Exemptions | $217,280.72
Year Financial Assistance is Planned to End | 2037 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 165 Overlook Road Original Estimate of Jobs to be Created | 4.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 42,500.00
Created(at Current Market rates)
City | POUGHKEEPSIE Annualized Salary Range of Jobs to be Created | 35,000.00 To: 50,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12601 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 2.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 168.00
Applicant Information Net Employment Change | 2.00
Applicant Name | 165 Overlook Road, LLC
Address Linel | 278 Mill Street, Suite 100 Project Status
Address Line2
City | POUGHKEEPSIE Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project | Yes

Zip - Plus4 | 12601 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code | 13021002
Project Type | Lease ales Tax Exemption $0.00
Project Name | Adams Fairacre Farms - Wappingers les Tax Exemption | $0.00
Tax Exemption | $25,096.66
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption | $44,576.31
Original Project Code ool Property Tax Exemption | $159,822.17
Project Purpose Category | Retail Trade age Recording Tax Exemption | $0.00
Total Project Amount | $18,000,000.00 Total Exemptions $229,495.14
Benefited Project Amount | $0.00 Net of RPTL Section 485-b | $0.00
Bond/Note Amount Pilot payment Information
Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $22,587.00 $22,587.00
Not For Profit | No Local PILOT | $40,119.00 $40,119.00
Date Project approved | 7/26/2010 School District PILOT | $143,840.00 $143,840.00
Did IDA took Title to Property | Yes Total PILOT | $206,546.00 $206,546.00
Date IDA Took Title to Property | 12/29/2010 Net Exemptions | $22,949.14
Year Financial Assistance is Planned to End | 2030 Project Employment Information
Notes | Benefited project amount is $1 380,000,
Location of Project v # of FTEs before IDA Status | 0.00
Address Linel | 152 Old Post Road Original Estimate of Jobs to be Created | 155.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 19,000.00
Created(at Current Market rates)
City | WAPPINGERS FALLS Annualized Salary Range of Jobs to be Created | 3,000.00 To: 100,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12590 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 211.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 211.00
Applicant Name | Adams Fairacre Farms
Address Linel | 765 Dutchess Turnpike Project Status
Address Line2
City | POUGHKEEPSIE Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12603 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code

13020706A

Project Type | Bonds/Notes Issuance ales Tax Exemption $0.00
Project Name | Arbor Ridge at Brookmeade, Inc. les Tax Exemption | $0.00
Tax Exemption | $73,068.72
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption | $42,622.44
Original Project Code ool Property Tax Exemption | $342,854.79
Project Purpose Category | Civic Facility age Recording Tax Exemption | $0.00
Total Project Amount | $20,345,000.00 Total Exemptions $458,545.95

Benefited Project Amount

$17,779,545.00

Net of RPTL Section 485-b

Bond/Note Amount | $19,845,000.00 Pilot payment Information

Annual Lease Payment Actual Payment Made Payment Due Per Agreement

Federal Tax Status of Bonds | Tax Exempt County PILOT | $43,184.00 $43,184.00

Not For Profit | Yes Local PILOT | $25,190.00 $25,190.00

Date Project approved | 8/14/2007 School District PILOT | $21,948.00 $21,948.00

Did IDA took Title to Property | Yes Total PILOT | $90,322.00 $90,322.00

Date IDA Took Title to Property | 8/14/2007 Net Exemptions | $368,223.95
Year Financial Assistance is Planned to End | 2037

Project Employment Information

Notes

For the purpose of construction

to collect data on the average est
is experiencing lower employment ra¥

EBalary of jobs to be created. Impacted by increased competiti
. However the facility still remains a vital resource and provide

Bnd equipment of the independent Senior Living Community.At the time this project was approved, the IDA was not required

on from for-profit assisted living centers in the County, the facility
s alternative senior living options to its community.

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | Arbor Ridge at Brookmeade, Inc. Original Estimate of Jobs to be Created | 24.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00

Created(at Current Market rates)
City | RHINEBECK Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12572 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 20.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 20.00
Applicant Name | Arbor Ridge at Brookmeade, Inc.
Address Linel | 46 Brookmeade Drive Project Status
Address Line2
City | RHINEBECK Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12572 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code | 13021807
Project Type | Lease ales Tax Exemption $13,390.09
Project Name | Asahishuzo International Co. Ltd. les Tax Exemption | $13,808.54
Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption | $0.00
Original Project Code ool Property Tax Exemption | $0.00
Project Purpose Category | Construction age Recording Tax Exemption | $0.00
Total Project Amount | $44,443,635.00 Total Exemptions $27,198.63
Benefited Project Amount | $39,881,495.00 Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $1.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 9/18/2019 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 4/26/2019 Net Exemptions | $27,198.63
Year Financial Assistance is Planned to End | 2031 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 5 Saint Andrews Road Original Estimate of Jobs to be Created | 32.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 40,400.00
Created(at Current Market rates)
City | HYDE PARK Annualized Salary Range of Jobs to be Created | 35,000.00 To: 80,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12538 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 41.00
Applicant Information Net Employment Change | 0.00
Applicant Name | Asahishuzo International Co. Ltd.
Address Linel | 2167-4 Shutermache Osgoe Project Status
Address Line2
City | Yamaguchi Current Year Is Last Year for Reporting
State There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 742-042 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | Japan
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code | 13020704A
Project Type | Bonds/Notes Issuance ales Tax Exemption $0.00
Project Name | Bard College les Tax Exemption | $0.00
Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption | $0.00
Original Project Code ool Property Tax Exemption | $0.00
Project Purpose Category | Civic Facility age Recording Tax Exemption | $0.00
Total Project Amount | $144,498,344.00 Total Exemptions $0.00
Benefited Project Amount | $135,990,000.00 Net of RPTL Section 485-b | $0.00

Bond/Note Amount

$136,765,000.00

Pilot payment Information

Annual Lease Payment

Actual Payment Made

Payment Due Per Agreement

Federal Tax Status of Bonds | Tax Exempt County PILOT | $0.00 $0.00
Not For Profit | Yes Local PILOT | $0.00 $0.00
Date Project approved | 4/3/2007 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 4/3/2007 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2046

Project Employment Information

Notes

Refunding Bond with $17,000,0
data on the average estimated saM

gistruction, renewing, renovating and equipment. At the time
Pobs to be created.

this project was approved, the IDA was not required to collect

Location of Project # of FTEs before IDA Status | 724.00
Address Linel | Bard College Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00

Created(at Current Market rates)
City | ANNANDALE ON HUDSON Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 724.00
Zip - Plus4 | 12504 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 875.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 151.00
Applicant Name | Bard College
Address Linel | 30 Campus Drive Project Status
Address Line2
City | ANNANDALE ON HUDSON Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project
Zip - Plus4 | 12504 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions | Yes
Country | USA

Page 22 of 46



A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date:

Status:

03/09/2020
UNSUBMITTED

Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code | 13021304
Project Type | Lease ales Tax Exemption $0.00
Project Name | Bonura and DiBrizzi Enterprises Inc les Tax Exemption | $0.00
Tax Exemption | $68,950.06
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption | $409,542.00
Original Project Code ool Property Tax Exemption | $430,430.26
Project Purpose Category | Construction age Recording Tax Exemption | $0.00
Total Project Amount | $6,500,000.00 Total Exemptions $908,922.32
Benefited Project Amount | $0.00 Net of RPTL Section 485-b
Bond/Note Amount Pilot payment Information
Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $10,594.00 $10,594.00
Not For Profit | No Local PILOT | $62,881.00 $62,881.00
Date Project approved | 1/24/2014 School District PILOT | $66,106.00 $66,106.00
Did IDA took Title to Property | Yes Total PILOT | $139,581.00 $139,581.00
Date IDA Took Title to Property | 1/24/2014 Net Exemptions | $769,341.32
Year Financial Assistance is Planned to End | 2043 Project Employment Information
Notes | Renovation of existing hotel an ired parking garage. Benefited Project Amount equals $6,500,000
Location of Project # of FTEs before IDA Status | 119.00
Address Linel | 40 Civic Center Plaza Original Estimate of Jobs to be Created | 10.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 45,500.00
Created(at Current Market rates)
City | POUGHKEEPSIE Annualized Salary Range of Jobs to be Created | 36,000.00 To: 55,000.00
State | NY Original Estimate of Jobs to be Retained | 119.00
Zip - Plus4 | 12601 Estimated Average Annual Salary of Jobs to be | 42,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 74.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | -45.00
Applicant Name | Bonura and DiBrizzi Enterprises Inc
Address Linel | 2975 Route 9 Project Status
Address Line2
City | NEW WINDSOR Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12553 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code | 13021501
Project Type | Lease ales Tax Exemption $0.00
Project Name | Built Parcel Three.LLC/Built Parcel Four,LLC les Tax Exemption | $0.00
Tax Exemption | $13,363.71
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption | $70,671.91
Original Project Code ool Property Tax Exemption | $122,014.48
Project Purpose Category | Construction age Recording Tax Exemption | $0.00
Total Project Amount | $4,908,229.00 Total Exemptions $206,050.10
Benefited Project Amount | $0.00 Net of RPTL Section 485-b | $0.00
Bond/Note Amount Pilot payment Information
Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $6,682.00 $6,682.00
Not For Profit | No Local PILOT | $35,336.00 $35,336.00
Date Project approved | 6/9/2015 School District PILOT | $67,108.00 $67,108.00
Did IDA took Title to Property | Yes Total PILOT | $109,126.00 $109,126.00
Date IDA Took Title to Property | 6/9/2015 Net Exemptions | $96,924.10
Year Financial Assistance is Planned to End | 2031

Project Employment Information

Notes

construction and equipping of &

space for residential apartments and app 8,000 sq. ft. commercial space. Benefited Project Amount is $4,876,481

Location of Project # of FTEs before IDA Status | 21.00
Address Linel | 25 Van Wagner Rd Original Estimate of Jobs to be Created | 39.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 50,000.00

Created(at Current Market rates)
City | POUGHKEEPSIE Annualized Salary Range of Jobs to be Created | 30,000.00 To: 90,000.00
State | NY Original Estimate of Jobs to be Retained | 21.00
Zip - Plus4 | 12601 Estimated Average Annual Salary of Jobs to be | 50,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 43.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 22.00
Applicant Name | Buit Parcel Three LLC/Built Parcel Four LLC
Address Linel | 25 Van Wagner Rd Project Status
Address Line2
City | POUGHKEEPSIE Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12601 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date:

Status:

03/09/2020
UNSUBMITTED

Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code

13021603

Project Type

Lease

ales Tax Exemption

Project Name

Cricket Valley

$3,705,801.35

$3,821,607.65

Tax Exemption | $4,452.33
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption | $5,519.49
Original Project Code ool Property Tax Exemption | $27,619.66
Project Purpose Category | Construction age Recording Tax Exemption | $0.00
Total Project Amount | $1,139,000,000.00 Total Exemptions $7,565,000.48
Benefited Project Amount | $1,139,000,000.00 Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $148,050.00 $148,050.00
Not For Profit Local PILOT | $183,535.00 $183,535.00
Date Project approved | 1/9/2017 School District PILOT | $918,415.00 $918,415.00
Did IDA took Title to Property | Yes Total PILOT | $1,250,000.00 $1,250,000.00
Date IDA Took Title to Property | 1/24/2017 Net Exemptions | $6,315,000.48
Year Financial Assistance is Planned to End | 2050

Project Employment Information

Notes

For the construction and opera

inal 1,000 megawatt, combined cycle electric generating facility in Dover, NY

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 2242 Route 22 Original Estimate of Jobs to be Created | 26.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 90,000.00

Created(at Current Market rates)
City | DOVER PLAINS Annualized Salary Range of Jobs to be Created | 40,000.00 To: 140,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12522 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 31.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 1,571.00
Applicant Information Net Employment Change | 31.00
Applicant Name | Cricket Valley Energy Center, LLC
Address Linel | 31 Milk Street, Suite 1001 Project Status
Address Line2
City | BOSTON Current Year Is Last Year for Reporting
State | MA There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 02109 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

General Project Information Project TaxJ@remptions & PILOT | Payment Information
Project Code | 13020709A
Project Type | Bonds/Notes Issuance ales Tax Exemption $0.00
Project Name | Davies South Terrace les Tax Exemption | $0.00
Tax Exemption | $44,808.45
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption | $168,914.48
Original Project Code ool Property Tax Exemption | $279,070.48
Project Purpose Category | Civic Facility age Recording Tax Exemption | $0.00
Total Project Amount | $8,600,000.00 Total Exemptions $492,793.41
Benefited Project Amount | $8,600,000.00 Net of RPTL Section 485-b
Bond/Note Amount | $8,600,000.00 Pilot payment Information

Annual Lease Payment

Actual Payment Made

Payment Due Per Agreement

Federal Tax Status of Bonds | Tax Exempt County PILOT | $19,026.00 $19,026.00
Not For Profit | No Local PILOT | $71,725.00 $71,725.00
Date Project approved | 11/13/2007 School District PILOT | $118,498.00 $118,498.00
Did IDA took Title to Property | Yes Total PILOT | $209,249.00 $209,249.00
Date IDA Took Title to Property | 11/13/2007 Net Exemptions | $283,544.41
Year Financial Assistance is Planned to End | 2035

Project Employment Information

Notes

For the purpose of reconstructi8
of jobs to be created.

lising facility.At the time this project was approved, the IDA was not required to collect data on the average estimated salary

Location of Project # of FTEs before IDA Status | 3.00
Address Linel | Davies South Terrace Associates, LLC Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | BEACON Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00

State | NY Original Estimate of Jobs to be Retained | 3.00

Zip - Plus4 | 12508 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)

Province/Region Current # of FTEs | 3.00

Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00

Applicant Information Net Employment Change | 0.00

Applicant Name

Davies South Terrace Associates, LLC

Address Linel

700 White Plains Rd., Suite 363

Project Status

Address Line2

City | SCARSDALE Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 10583 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code

13021901

Project Type | Tax Exemptions ales Tax Exemption $0.00

Project Name | EFG/Saber Heritage SC, LLC les Tax Exemption | $0.00
Tax Exemption
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption
Original Project Code ool Property Tax Exemption

Project Purpose Category | Construction age Recording Tax Exemption | $0.00

Total Project Amount | $69,832,860.00 Total Exemptions $0.00

Benefited Project Amount

$66,343,484.00

Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment

Federal Tax Status of Bonds

Actual Payment Made Payment Due Per Agreement

County PILOT

Not For Profit Local PILOT
Date Project approved | 4/10/2019 School District PILOT
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 6/18/2019 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2025 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 3532 North Road (Route 9) Original Estimate of Jobs to be Created | 590.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 42,000.00
Created(at Current Market rates)
City | POUGHKEEPSIE Annualized Salary Range of Jobs to be Created | 30,000.00 To: 100,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12601 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 60.00
Applicant Information Net Employment Change | 0.00
Applicant Name | EFG/Saber Heritage SC, LLC
Address Linel | c/o Saber Real Estate North LLC Project Status
Address Line2
City | ARMONK Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 10504 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency Run Date: 03/09/2020
Status: UNSUBMITTED
Fiscal Year Ending: 12/31/2019 Certified Date: N/A
General Project Information Project TaxJ@remptions & PILOT | Payment Information

Project Code | 13021602-A

Project Type | Lease ales Tax Exemption $41,284.92

Project Name | Eastdale Residential | les Tax Exemption | $42,575.08
Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | Yes | Property Tax Exemption | $0.00
Original Project Code | 13021602 ool Property Tax Exemption | $0.00
Project Purpose Category | Construction age Recording Tax Exemption | $161,691.90

Total Project Amount | $24,509,168.00 Total Exemptions $245,551.90

Benefited Project Amount | $24,509,168.00 Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $1.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 9/11/2019 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 11/21/2019 Net Exemptions | $245,551.90
Year Financial Assistance is Planned to End | 2039 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 1 Town Center Drive, 10 and 11 To Original Estimate of Jobs to be Created | 0.00
Center Drive, and 7,8,9, Town Center Drive
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | POUGHKEEPSIE Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12601 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.00
Applicant Name | MHTC Development LLC
Address Linel | 199 West Road, Suite 101 Project Status
Address Line2
City | PLEASANT VALLEY Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project
Zip - Plus4 | 12569 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code | 13021602-C
Project Type | Lease ales Tax Exemption $564.68
Project Name | Eastdale Village Phase I-A les Tax Exemption | $582.32
Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | Yes | Property Tax Exemption | $0.00
Original Project Code | 13021602 ool Property Tax Exemption | $0.00
Project Purpose Category | Construction age Recording Tax Exemption | $126,455.91
Total Project Amount | $22,481,050.00 Total Exemptions $127,602.91
Benefited Project Amount | $22,481,050.00 Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $1.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 11/21/2019 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 11/21/2019 Net Exemptions | $127,602.91
Year Financial Assistance is Planned to End | 2039 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 10-20 Otto Way, 35 Otto Way, 55 O ay Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | POUGHKEEPSIE Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12601 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.00

Applicant Name

MHTC Development LLC

Address Linel

199 West Road, Suite 101

Project Status

Address Line2

City | PLEASANT VALLEY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12569 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date:

Status:

03/09/2020
UNSUBMITTED

Certified Date: N/A

General Project Information

Project TaxJ@remptions & PILOT

Payment Information

Project Code | 13021602-B
Project Type | Lease ales Tax Exemption $29,206.02
Project Name | Eastdale Village Phase Il les Tax Exemption | $30,118.70
Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | Yes | Property Tax Exemption | $0.00
Original Project Code | 13021602 ool Property Tax Exemption | $0.00
Project Purpose Category | Construction age Recording Tax Exemption | $57,053.00
Total Project Amount | $10,142,755.00 Total Exemptions $116,377.72
Benefited Project Amount | $10,142,755.00 Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $1.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 4/10/2019 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 4/19/2019 Net Exemptions | $116,377.72
Year Financial Assistance is Planned to End | 2039 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 50 Easdale Ave N Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | POUGHKEEPSIE Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12601 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.00

Applicant Name

MHTC Development LLC

Address Linel

199 West Road, Suite 101

Project Status

Address Line2

City | PLEASANT VALLEY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12569 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA

Page 30 of 46




A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code

13021604

Project Type | Tax Exemptions ales Tax Exemption $95,970.71
Project Name | Empire Hotel Development les Tax Exemption | $98,969.79
Tax Exemption
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption
Original Project Code ool Property Tax Exemption
Project Purpose Category | Construction age Recording Tax Exemption | $0.00
Total Project Amount | $10,518,218.00 Total Exemptions $194,940.50

Benefited Project Amount

$9,491,200.00

Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment

Federal Tax Status of Bonds

Actual Payment Made Payment Due Per Agreement

County PILOT

Not For Profit Local PILOT
Date Project approved | 7/19/2016 School District PILOT
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 8/8/2017 Net Exemptions | $194,940.50
Year Financial Assistance is Planned to End | 2018

Project Employment Information

Notes

Construction and operation of &

Btel in the Town of Poughkeepsie. IDA approved Sales and Mortgage Tax exemptions only.

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | Route 9 and Sheafe Road Original Estimate of Jobs to be Created | 18.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 26,389.00

Created(at Current Market rates)
City | POUGHKEEPSIE Annualized Salary Range of Jobs to be Created | 19,600.00 To: 50,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12601 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 65.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 65.00
Applicant Name | Empire Hotel Development, Inc
Address Linel | P.O. Box #355 Project Status
Address Line2
City | ONEONTA Current Year Is Last Year for Reporting | Yes
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 13820 IDA Does Not Hold Title to the Property | Yes
Province/Region The Project Receives No Tax Exemptions | Yes
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code

13021701

Project Type | Tax Exemptions ales Tax Exemption $428,963.63
Project Name | GPSDC (GAP) New York, Inc les Tax Exemption | $442,368.75
Tax Exemption
Project Part of Another Phase or Multi Phase | Yes | Property Tax Exemption
Original Project Code | 1321406 ool Property Tax Exemption
Project Purpose Category | Construction age Recording Tax Exemption | $0.00
Total Project Amount | $110,000,000.00 Total Exemptions $871,332.38

Benefited Project Amount

$110,000,000.00

Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment

Federal Tax Status of Bonds

Actual Payment Made Payment Due Per Agreement

County PILOT

Not For Profit Local PILOT
Date Project approved | 3/1/2017 School District PILOT
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 9/11/2014 Net Exemptions | $871,332.38
Year Financial Assistance is Planned to End | 2018

Project Employment Information

Notes

Sales Tax Benefit Only for equi¥

ases destroyed as a result of a fire event in 2016 in relation to Project #1321406 referenced above.

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 100 & 110 Merritt Boulevard Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00

Created(at Current Market rates)
City | FISHKILL Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12524 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.00
Applicant Name | GPSDC New York, Inc (GAP)
Address Linel | 2 Folsom Street Project Status
Address Line2
City | SAN FRANCISCO Current Year Is Last Year for Reporting | Yes
State | CA There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 94102 IDA Does Not Hold Title to the Property | Yes
Province/Region The Project Receives No Tax Exemptions | Yes
Country | USA
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"™ Fublic Authorities Reporting Infornmation System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date:

Status:

03/09/2020
UNSUBMITTED

Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code | 1321406
Project Type | Lease ales Tax Exemption $0.00
Project Name | GPSDC (New York) Inc les Tax Exemption | $0.00

Tax Exemption | $598,837.37

Project Part of Another Phase or Multi Phase

No

$1,007,716.59

Original Project Code

$3,840,310.42

Project Purpose Category | Other Categories age Recording Tax Exemption | $0.00
Total Project Amount | $96,000,000.00 Total Exemptions $5,446,864.38
Benefited Project Amount | $0.00 Net of RPTL Section 485-b | $0.00
Bond/Note Amount Pilot payment Information
Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $188,553.00 $188,553.00
Not For Profit | No Local PILOT | $313,332.00 $313,332.00
Date Project approved | 9/11/2014 School District PILOT | $1,228,851.00 $1,228,851.00
Did IDA took Title to Property | Yes Total PILOT | $1,730,736.00 $1,730,736.00
Date IDA Took Title to Property | 9/11/2014 Net Exemptions | $3,716,128.38
Year Financial Assistance is Planned to End | 2035

Project Employment Information

Notes

Equipment purchase and expal

Bhouse distribution center. Benefited Project Amount equals $96,000,000

Location of Project # of FTEs before IDA Status | 428.00
Address Linel | Old Navy Distribution Center Original Estimate of Jobs to be Created | 700.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 30,259.00

Created(at Current Market rates)
City | FISHKILL Annualized Salary Range of Jobs to be Created | 21,840.00 To: 42,000.00
State | NY Original Estimate of Jobs to be Retained | 428.00
Zip - Plus4 | 12524 Estimated Average Annual Salary of Jobs to be | 42,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 984.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 556.00
Applicant Name | GPSD (New York) Inc
Address Linel | Two Folsom Street Project Status
Address Line2
City | SAN FRANCISCO Current Year Is Last Year for Reporting
State | CA There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 94102 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code | 13021201
Project Type | Lease ales Tax Exemption $0.00
Project Name | Health Quest Systems, Inc/VBMC 2012 les Tax Exemption | $0.00
Tax Exemption | $14,776.65
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption | $53,771.04
Original Project Code ool Property Tax Exemption | $90,451.61
Project Purpose Category | Services age Recording Tax Exemption | $0.00
Total Project Amount | $8,812,500.00 Total Exemptions $158,999.30
Benefited Project Amount | $8,812,500.00 Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $13,299.00 $13,299.00
Not For Profit Local PILOT | $48,394.00 $48,394.00
Date Project approved | 9/17/2012 School District PILOT | $81,406.00 $81,406.00
Did IDA took Title to Property | Yes Total PILOT | $143,099.00 $143,099.00
Date IDA Took Title to Property | 10/1/2012 Net Exemptions | $15,900.30
Year Financial Assistance is Planned to End | 2023

Project Employment Information

Notes

Acquisition, construction, furnis
building. The tenants became e

giiipping of an approximate 104,000 sq. ft. medical building.
E of HQ/VBMC, the employment figures for this project are in

In 2016, Health Quest / VBMC acquired all the practices in the
corporated in project #1302220111.

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 45 Reade Place Original Estimate of Jobs to be Created | 182.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 75,000.00

Created(at Current Market rates)
City | POUGHKEEPSIE Annualized Salary Range of Jobs to be Created | 35,000.00 To: 160,000.00

State | NY Original Estimate of Jobs to be Retained | 0.00

Zip - Plus4 | 12601 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)

Province/Region Current # of FTEs | 0.00

Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00

Applicant Information Net Employment Change | 0.00

Applicant Name

Health Quest Systems inc.

Address Linel

1351 Route 55, Suite 200

Project Status

Address Line2

City | LAGRANGEVILLE Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12540 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date:
Status:

03/09/2020
UNSUBMITTED

Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code | 130220113
Project Type | Lease ales Tax Exemption $0.00
Project Name | IBM - Smart Building Technology les Tax Exemption | $0.00

Tax Exemption | $378,350.83

Project Part of Another Phase or Multi Phase

No

$2,073,762.10

Original Project Code

$6,377,613.18

Project Purpose Category

Other Categories

$0.00

Total Project Amount | $50,000,000.00 Total Exemptions $8,829,726.11
Benefited Project Amount | $0.00 Net of RPTL Section 485-b | $0.00
Bond/Note Amount Pilot payment Information
Annual Lease Payment | $1.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $357,099.00 $357,099.00

Not For Profit Local PILOT | $1,552,357.00 $1,552,357.00
Date Project approved | 5/19/2011 School District PILOT | $4,356,900.00 $4,356,900.00
Did IDA took Title to Property | Yes Total PILOT | $6,266,356.00 $6,266,356.00

Date IDA Took Title to Property | 11/1/2011 Net Exemptions | $2,563,370.11

Year Financial Assistance is Planned to End | 2026

Project Employment Information

Notes

Benefited Project Amount equa
figures are now recorded in this p

D00. Employments figures for this site was recorded in Project #13021301 which was terminated in 2018. Employment
K this project is still active.

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 2455 South Road Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00

Created(at Current Market rates)
City | POUGHKEEPSIE Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12601 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 3,414.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 3,414.00
Applicant Name | International Business Machines
Address Linel | New Orchard Road Project Status
Address Line2
City | ARMONK Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 10504 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency Run Date: 03/09/2020
Status: UNSUBMITTED
Fiscal Year Ending: 12/31/2019 Certified Date: N/A
General Project Information Project TaxJ@remptions & PILOT | Payment Information

Project Code | 13021502

Project Type | Lease ales Tax Exemption $0.00

Project Name | Jaleli LLC/Hudson Valley Lighting Inc les Tax Exemption | $0.00
Tax Exemption | $32,984.19
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption | $48,573.54
Original Project Code ool Property Tax Exemption | $210,052.00
Project Purpose Category | Construction age Recording Tax Exemption | $0.00

Total Project Amount | $17,381,000.00 Total Exemptions $291,609.73

Net of RPTL Section 485-b | $0.00
Pilot payment Information

Benefited Project Amount | $0.00
Bond/Note Amount

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $32,350.00 $32,350.00
Not For Profit | No Local PILOT | $47,883.00 $47,883.00
Date Project approved | 11/5/2015 School District PILOT | $206,820.00 $206,820.00
Did IDA took Title to Property | Yes Total PILOT | $287,053.00 $287,053.00

Date IDA Took Title to Property | 11/5/2015 Net Exemptions | $4,556.73

Year Financial Assistance is Planned to End | 2026

Notes | renovation and equipping of wa
Location of Project
Address Linel | 106 Pierces Road

Project Employment Information

Pl distribution center. Benefited Project Amount equals $11,200,000
# of FTEs before IDA Status | 0.00

Original Estimate of Jobs to be Created | 56.00

Address Line2 Average Estimated Annual Salary of Jobs to be | 47,000.00
Created(at Current Market rates)
City | NEWBURGH Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12550 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 81.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 81.00
Applicant Name | Jaleli LLC
Address Linel | 106 Pierces Road Project Status
Address Line2
City | NEWBURGH Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12550 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions

Country | USA
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A PARIS

Public Authorities Reporting Information System

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

General Project Information Project TaxJ@remptions & PILOT | Payment Information
Project Code | 13021602
Project Type | Lease ales Tax Exemption $303,425.87
Project Name | MHTC LLC Eastdale Village les Tax Exemption | $312,907.93
Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption | $0.00
Original Project Code ool Property Tax Exemption | $0.00
Project Purpose Category | Construction age Recording Tax Exemption | $0.00
Total Project Amount | $88,943,891.00 Total Exemptions $616,333.80
Benefited Project Amount | $77,839,043.00 Net of RPTL Section 485-b | $0.00
Bond/Note Amount Pilot payment Information
Annual Lease Payment | $1.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 8/7/2018 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 8/29/2018 Net Exemptions | $616,333.80
Year Financial Assistance is Planned to End | 2043 Project Employment Information
Notes | Project Description: MHTC DeWN C proposes to develop a new town center in the
Town of Poughkeepsie to be knoVN@gsd@stdale Village. The development is designed to
meet the goals of the Town as outlin® In the Town Plan and Zoning code. The mixed use
development will include approximately 390 rental residential units and approximately
100,000 sf of mixed use commercial spaces including Medical Offices, Professional Offices,
General Offices, Personal Service Businesses, Child Care facilities, Food Services and General
Retail. Necessary infrastructure improvements of water, sewer, storm water, electric, gas to
the site, as well as required improvements to the State Highway system for access to the site
will also be constructed as part of the project. The project will consist of 8 phases to be
constructed over an estimated 5-6 year period.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 928-936 Dutchess Turnpike Original Estimate of Jobs to be Created | 31.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 47,000.00
Created(at Current Market rates)
City | POUGHKEEPSIE Annualized Salary Range of Jobs to be Created | 47,000.00 To: 47,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12601 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 7.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 466.00
Applicant Information Net Employment Change | 7.00
Applicant Name | MHTC Development LLC
Address Linel | 199 West Road, Suite 101 Project Status
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Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

Address Line2

City | PLEASANT VALLEY Current Yea, ast Year for Reporting
State | NY There is no De nding for this Project | Yes
Zip - Plus4 | 12569 IDA Dg, itle to the Property
Province/Region The Pr, t Receives Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

General Project Information

Project TaxJ@remptions & PILOT

Payment Information

Project Code

13020801

Project Type | Bonds/Notes Issuance ales Tax Exemption $0.00

Project Name | Marist College les Tax Exemption | $0.00

Tax Exemption | $0.00

Project Part of Another Phase or Multi Phase | Yes | Property Tax Exemption | $0.00
Original Project Code | 13029802A ool Property Tax Exemption | $0.00

Project Purpose Category | Civic Facility age Recording Tax Exemption | $0.00

Total Project Amount | $20,000,000.00 Total Exemptions $0.00

Benefited Project Amount | $19,540,618.00 Net of RPTL Section 485-b | $0.00

Bond/Note Amount

$20,000,000.00

Pilot payment Information

Annual Lease Payment

Actual Payment Made Payment Due Per Agreement

Federal Tax Status of Bonds | Tax Exempt County PILOT | $0.00 $0.00
Not For Profit | Yes Local PILOT | $0.00 $0.00
Date Project approved | 1/17/2008 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 1/18/2008 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2038

Project Employment Information

Notes | Project purpose: construction, &
and landscaping. To avoid inaccu
status for this project is 825.

rnishing and equipping student housing and construction, renovation and upgrading of campus roads, parking lots, lighting
porting, current FTE numbers were reported in project # 13029802A which is now closed. The number of FTEs before IDA

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | Marist College Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00

Created(at Current Market rates)
City | POUGHKEEPSIE Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12601 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 965.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 965.00

Applicant Name

Marist College

Address Linel

3399 North Road

Project Status

Address Line2

City | POUGHKEEPSIE Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12601 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA

Page 39 of 46
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Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code | 13021303
Project Type | Lease ales Tax Exemption $0.00
Project Name | Neptune Capital Investors LLC les Tax Exemption | $0.00
Tax Exemption | $21,042.72
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption | $111,281.18
Original Project Code ool Property Tax Exemption | $354,062.10
Project Purpose Category | Other Categories age Recording Tax Exemption | $0.00
Total Project Amount | $6,700,000.00 Total Exemptions $486,386.00
Benefited Project Amount | $0.00 Net of RPTL Section 485-b | $0.00
Bond/Note Amount Pilot payment Information
Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $6,645.00 $6,645.00
Not For Profit | No Local PILOT | $35,144.00 $35,144.00
Date Project approved | 11/1/2013 School District PILOT | $127,881.00 $127,881.00
Did IDA took Title to Property | Yes Total PILOT | $169,670.00 $169,670.00
Date IDA Took Title to Property | 11/1/2013 Net Exemptions | $316,716.00
Year Financial Assistance is Planned to End | 2033 Project Employment Information
Notes | Benefited Project Amount equa
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | P O Box 1580 Original Estimate of Jobs to be Created | 25.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 30,000.00
Created(at Current Market rates)
City | POUGHKEEPSIE Annualized Salary Range of Jobs to be Created | 25,000.00 To: 65,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12601 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 194.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 194.00
Applicant Name | Neptune Capital Investors LLC
Address Linel | P O Box 1580 Project Status
Address Line2
City | POUGHKEEPSIE Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12601 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | USA
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CavAaPARIS

"™ Fublic Authorities Reporting Infornmation System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code | 13021401
Project Type | Lease ales Tax Exemption $0.00
Project Name | Parker/Hamilton Corp les Tax Exemption | $0.00
Tax Exemption | $4,998.68
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption | $26,809.04
Original Project Code ool Property Tax Exemption | $33,332.16
Project Purpose Category | Construction age Recording Tax Exemption | $0.00
Total Project Amount | $3,000,000.00 Total Exemptions $65,139.88
Benefited Project Amount | $0.00 Net of RPTL Section 485-b | $0.00
Bond/Note Amount Pilot payment Information
Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $5,292.00 $5,292.00
Not For Profit | No Local PILOT | $23,939.00 $23,939.00
Date Project approved | 5/1/2014 School District PILOT | $33,332.00 $33,332.00
Did IDA took Title to Property | Yes Total PILOT | $62,563.00 $62,563.00
Date IDA Took Title to Property | 5/1/2014 Net Exemptions | $2,576.88
Year Financial Assistance is Planned to End | 2025 Project Employment Information
Notes | purchase and renovation of exi Bcturing facility. Benefited Project Amount equals $3,000,000
Location of Project # of FTEs before IDA Status | 26.00
Address Linel | 130 Salt Point Road Original Estimate of Jobs to be Created | 3.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 40,000.00
Created(at Current Market rates)
City | POUGHKEEPSIE Annualized Salary Range of Jobs to be Created | 30,000.00 To: 50,000.00
State | NY Original Estimate of Jobs to be Retained | 26.00
Zip - Plus4 | 12601 Estimated Average Annual Salary of Jobs to be | 40,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 100.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 74.00
Applicant Name | Parker/Hamilton Corp
Address Linel | 108 Parker Avenue Project Status
Address Line2
City | POUGHKEEPSIE Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12601 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code | 13021804
Project Type | Lease ales Tax Exemption $42,241.48
Project Name | T-Rex Hyde Park Bellefield les Tax Exemption | $43,561.52
Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No | Property Tax Exemption | $0.00
Original Project Code ool Property Tax Exemption | $0.00
Project Purpose Category | Construction age Recording Tax Exemption | $0.00
Total Project Amount | $30,000,000.00 Total Exemptions $85,803.00
Benefited Project Amount | $25,900,000.00 Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $1.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 6/27/2018 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 7/23/2018 Net Exemptions | $85,803.00
Year Financial Assistance is Planned to End | 2028 Project Employment Information
Notes | Project Description: The projec 4 develop a multi-faceted hospitality and tourism
destination on approximately 3398 in the Town of Hyde Park. The project will feature
a Culinary Manufacturing/Research 8evelopment Center, a Culinary Market Place and a
Hospitality Zone. Phase | of the project will consist of the construction of a 133 room
Residence Inn by Marriott Hotel as well as overall site preparation including utility
infrastructure including water, natural gas, sewer and storm lines and construction of a
15,000sf wastewater treatment plant.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | Route 9 Original Estimate of Jobs to be Created | 30.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 31,000.00
Created(at Current Market rates)
City | HYDE PARK Annualized Salary Range of Jobs to be Created | 23,000.00 To: 90,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12538 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 21.00
Applicant Information Net Employment Change | 0.00
Applicant Name | T-Rex Hyde Park Owner LLC
Address Linel | c/o PKF O'Connor Davies Project Status
Address Line2
City | HARRISON Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project | Yes
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Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency Run Date: 03/09/2020
Status: UNSUBMITTED
Fiscal Year Ending: 12/31/2019 Certified Date: N/A
Zip - Plus4 | 10528 IDA Does Not Title to the Property

Province/Region The Project R es No Tax Exemptions

Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 03/09/2020
Status: UNSUBMITTED
Certified Date: N/A

General Project Information

emptions & PILOT

Payment Information

Project Code

130220111

Project Type | Bonds/Notes Issuance ales Tax Exemption $0.00

Project Name | Vassar Brothers Medical Facility les Tax Exemption | $0.00

Tax Exemption | $0.00

Project Part of Another Phase or Multi Phase | No | Property Tax Exemption | $0.00
Original Project Code ool Property Tax Exemption | $0.00

Project Purpose Category | Civic Facility age Recording Tax Exemption | $0.00

Total Project Amount | $17,195,000.00 Total Exemptions $0.00

Benefited Project Amount | $17,195,000.00 Net of RPTL Section 485-b | $0.00

Bond/Note Amount

$17,195,000.00

Pilot payment Information

Annual Lease Payment

Actual Payment Made Payment Due Per Agreement

Federal Tax Status of Bonds | Tax Exempt County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 10/13/2010 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 1/21/2011 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2034

Project Employment Information

Notes

In 2011, the variable rate 2005'%
2011 bonds.

converted into fixed rate bonds and are still outstanding.

The 2005 bonds were remarketed as fixed rate bonds, not as new

Location of Project # of FTEs before IDA Status | 1,336.00
Address Linel | 45 Reade Place Original Estimate of Jobs to be Created | 83.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 75,000.00

Created(at Current Market rates)
City | POUGHKEEPSIE Annualized Salary Range of Jobs to be Created | 75,000.00 To: 75,000.00
State | NY Original Estimate of Jobs to be Retained | 1,336.00
Zip - Plus4 | 12601 Estimated Average Annual Salary of Jobs to be | 67,850.00

Retained(at Current Market rates)

Province/Region Current # of FTEs | 2,104.00

Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 768.00

Applicant Name

Health Quest

Address Linel

1351 Route 55 Project Status

Address Line2

City | LAGRANGEVILLE Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12540 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency Run Date: 03/09/2020
Status: UNSUBMITTED
Fiscal Year Ending: 12/31/2019 Certified Date: N/A

IDA Projects Summary Information:

[Total Number of Projects Total Exemptions [Total PILOT Paid et Exemptions Net Employment Change
25 $27,641,954.36 ,664,301.00 $16,977,653.36 6516
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Public Authorities Reporting Information System

Annual Report for Dutchess County Industrial Development Agency Run Date: 03/09/2020
Status: UNSUBMITTED
Fiscal Year Ending: 12/31/2019 Certified Date: N/A

Additional Comments
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orities Reporting Information System

Investment Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Investment Information

Run Date : 02/21/2020
Status: UNSUBMITTED
Certified Date: N/A

Question esponse URL (If Applicable)

1. Has the Authority prepared an Annual Investment Report for the reporting period as required ecif 2925 Yes https://thinkdutchess.com/ida/dcida-reports/
(6) of PAL?

2. Are the Authority's investment guidelines reviewed and approved annually? Yes

3. Did the Authority have an independent audit of investments as required by Section 292 L7 Yes https://thinkdutchess.com/ida/dcida-reports/

4. Has the Authority's independent auditor issued a management letter to the Authority in ¢ its No

annual audit of investments?

Additional Comments
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Suthorities Reporting Inmfornmation Systerm

Procurement Report for Dutchess County Industrial Development Agency Run Date: 02/21/2020
Status: UNSUBMITTED
Fiscal Year Ending: 12/31/2019 Certified Date : N/A

Procurement Information:

Question onse URL (If Applicable)
1. Does the Authority have procurement guidelines? Ye https://thinkdutchess.com/wp-content/uploads/2020/01/IDA-
Procurement-Policy.pdf
2. Are the procurement guidelines reviewed annually, amended if needed, and approved by the Board? Yes
3. Does the Authority allow for exceptions to the procurement guidelines? No
4. Does the Authority assign credit cards to employees for travel and/or business purchases? No
5. Does the Authority require prospective bidders to sign a non-collusion agreement? No
6. Does the Authority incorporate a summary of its procurement policies and prohibitions in its solici¥ No
proposals, bid documents, or specifications for procurement contracts?
7. Did the Authority designate a person or persons to serve as the authorized contact rement, in | Yes
accordance with Section 139-j(2)(a) of the State Finance Law, "The Procuremen
8. Did the Authority determine that a vendor had impermissible contact during a proc ed to No
influence the procurement during the reporting period, in accordance with Segign 135 0) of the State Finance
Law?
8a. If Yes, was a record made of this impermissible contact?
9. Does the Authority have a process to review and investigate allegations permissjie contact during a No
procurement, and to impose sanctions in instances where violations have qgrred gfaccordance with Section
139-j(9) of the State Finance Law?
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ublic Suthorities Reporting Imfornmmation Systerm

Procurement Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Procurement Transactions Listing:

Run Date: 02/21/2020
Status: UNSUBMITTED
Certified Date : N/A

1. Vendor Name Cappillino, Rothschild, & Egan LLP Address Box 390
Type of Procurement Legal Services

Award Process Non Contract Procurement/Purchase Order PAWLING
Award Date NY

End Date 12564

Fair Market Value

Amount

Amount Expended For
Fiscal Year

$10,415.00

Explain why the Fair
Market Value is Less
than the Amount

United States

Procurement
Description

Legal Services

2. Vendor Name

Dutchess County Local Development Corporation

Address Linel

3 Neptune Road

Type of Procurement

Other Professional Services

Address Line2

Fiscal Year

Award Process Authority Contract - Non-Competitive Bid City POUGHKEEPSIE
Award Date 1/1/2019 State NY

End Date 12/31/2019 Postal Code 12601

Fair Market Value $606,938.53 Plus 4

Amount $606,938.53 Province/Region

Amount Expended For $606,938.53 Country United States

Explain why the Fair
Market Value is Less
than the Amount

Procurement
Description

Administrative and technical support for IDA projects, market Dutchess

County and provide marketing support for local businesses.
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Suthorities Reporting Inmfornmation Systerm

Procurement Report for Dutchess County Industrial Development Agency

Fiscal Year Ending: 12/31/2019

Run Date: 02/21/2020
Status: UNSUBMITTED
Certified Date : N/A

3. Vendor Name

Dutchess Tourism Inc

Address Linel

3 Neptune Rd

Type of Procurement

Other Professional Services

Address Line2

Award Process Authority Contract - Non-Competitive Bid City OUGHKEEPSIE
Award Date 1/1/2019 State
End Date 12/31/2019 Postal 12601

Fair Market Value

$1,476,000.00

Amount

$1,476,000.00

Amount Expended For
Fiscal Year

$1,476,000.00

United States

Explain why the Fair
Market Value is Less
than the Amount

4, Vendor Name

Hudson Valley AgriBusiness Development Co

attract tourists and enhance the quality of their visitation to Dutchess
County and maximize tourist economic impact on local economy and small
businesses.

Address Linel

507 Warren Street - 2nd Floor

Type of Procurement

Other Professional Services

Address Line2

Award Process Authority Contract - Non-Competitive Bid City HUDSON
Award Date 1/1/2019 State NY

End Date 12/31/2019 Postal Code 12534

Fair Market Value $25,000.00 Plus 4

Amount $25,000.00 Province/Region

Amount Expended For $25,000.00 Country United States

Fiscal Year

Explain why the Fair
Market Value is Less
than the Amount

Procurement
Description

Support the development, promotion, enhancement and strengthen the
agricultural industry within New York State's Hudson Valley region.
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Suthorities Reporting Inmfornmation Systerm

Procurement Report for Dutchess County Industrial Development Agency Run Date: 02/21/2020
Status: UNSUBMITTED

Fiscal Year Ending: 12/31/2019 Certified Date : N/A

5. Vendor Name RBT CPA Address Linel PO Box 10009

Type of Procurement Financial Services Address Line2 11 Racquet Road

Award Process Authority Contract - Competitive Bid City WBURGH

Award Date 8/2/2017 State

End Date 12/31/2019 Postal 12550

Fair Market Value

Amount $14,500.00

Amount Expended For $14,500.00 United States
Fiscal Year

Explain why the Fair
Market Value is Less
than the Amount

audit services

Additional Comments
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