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STATE OF NEW YORK: TOWN OF HYDE PARK
_________________________________________________ X
In the Matter of the Application of:

T-REX HYDE PARK OWNER, LLC,

FOR FINANCIAL ASSISTANCE FROM THE

DUTCHESS COUNTY INDUSTRIAL DEVELOPMENT AGENCY.
_________________________________________________ X

Town of Hyde Park Town Hall
4383 Albany Post Road
Hyde Park, New York 12538

June 7, 2024
9:31 a.m. - 9:34 a.m.

VIDEOTAPED MINUTES OF PUBLIC HEARING

BETFORE: ELIZABETH CAPPILLINO, ESQ.
HEARING OFFICER

Veritext Lega Solutions
212-267-6868 Www.veritext.com 516-608-2400
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A P PEARANTZCE S:
ELIZABETH CAPPILLINO, ESQ.
HEARING OFFICER
CAPPILLINO, ROTHSCHILD & EGAN,
7 Broad Street
P.O. Box 390
Pawling, New York 12564

ec@cappillino.com

ALSO PRESENT:
Larry Boudreau, Bellefield
Sarah Lee, CEO, Think Dutchess

Roger Connor, Videographer

REPORTED BY:
Kari L. Reed
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HEARING OFFICER'S EXHIBITS:
1 Notice of Public Hearing
For Identification/In Evidence 5:7
2 Affidavit of Publication from the
Poughkeepsie Journal

For Identification/In Evidence 5:12

3 Affidavit of Jacquelyn Hughes

For Identification/In Evidence 5:17
4 Affidavit of Jenna Jones

For Identification/In Evidence 5:25
5 Designation Letter

For Identification/In Evidence 6:9
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(T-Rex Hyde Park Owner, LLC)
(Whereupon, the following exhibits were

marked before the start of the hearing)

(Notice of Public Hearing received and
marked as Hearing Officer's Exhibit 1 for

identification/in evidence)

(Affidavit of Publication in the
Poughkeepsie Journal received and marked as
Hearing Officer's Exhibit 2 for

identification/in evidence)

(Affidavit of Jacquelyn Hughes received
and marked as Hearing Officer's Exhibit 3 for

identification/in evidence)

(Affidavit of Jenna Jones received and
marked as Hearing Officer's Exhibit 4 for

identification/in evidence)

(Designation Letter received and marked as

Hearing Officer's Exhibit 5 for

identification/in evidence)

Veritext Lega Solutions
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(T-Rex Hyde Park Owner, LLC)

THE HEARING OFFICER: It's 9:31 a.m. and I
call the public hearing for the Dutchess County
Development Agency to order.

Prior to the hearing I had certain
documents marked into evidence.

I had marked as Hearing Officer's Exhibit
1 the Notice of Public Hearing in this matter,
indicating the public hearing would be held
today, June 7, 2024, at 9:30 a.m. here at the
Hyde Park Town Hall.

I had marked as Hearing officer's Exhibit
2 the Affidavit of Publication from the
Poughkeepsie Journal, indicating that the
Notice of Public Hearing was published in the
Poughkeepsie Journal on May 24th, 2024.

I had marked as Hearing Officer's Exhibit
3 the Affidavit of Jacquelyn Hughes, indicating
Notice of Public Hearing was served by mail on
May 22nd, 2024 on the Town Supervisor of the
Town of Hyde Park, the Superintendent of
Schools for the Hyde Park Central School
District, and the County Executive of Dutchess
County.

I had marked as Hearing Officer's Exhibit
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(T-Rex Hyde Park Owner, LLC)
4 the Affidavit of Jenna Jones, indicating the
Notice of Public Hearing was served by
electronic mail, read receipt requested, on May
22, 2024, upon the Town Supervisor of the Town
of Hyde Park, the Superintendent of Schools for
the Hyde Park Central School District, and the
Dutchess County County Executive.

And I had marked as Hearing Officer's
Exhibit 5 the May 2024 -- May 24th, 2024 letter
of Timothy Dean, Chairman, authorizing Donald
Cappillino or, in the alternative, me,
Elizabeth Cappillino, to conduct this public
hearing.

And so with that I will open the hearing
up for any statements or comments. So we have
Larry Boudreau here from the Applicant.

MR. BOUDREAU: Yes.

THE HEARING OFFICER: Do you wish to make
any statement --

MR. BOUDREAU: Sure.

THE HEARING OFFICER: -- regarding this
request?

MR. BOUDREAU: Sure. Thank you very much.

Larry Boudreau with Bellefield.
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(T-Rex Hyde Park Owner, LLC)

So we're here to, to request a
reallocation of, of benefits we received for
phase two going over to the wastewater
treatment plant. The request represents 3.3
percent of the sales tax and 3.49 percent of
the, of the mortgage recording and tax
exemption benefits. So, so the total would be,
of the 11.9 million that we received as a
benefit, we're requesting 400,000 sales tax
benefit to be moved over to the wastewater
treatment plant, and 75,000 to be moved over to
the mortgage recording tax in the event that we
finance the wastewater treatment plant. We're
asking this because to do phase two we will
need to expand the wastewater treatment plant
into the next phase.

Okay? All right, great. Thank you.

THE HEARING OFFICER: Okay, thank you.

And there are no members of the public
here to speak. I know that we received some
written comments, but no one is present here
today to offer any public comments.

So, there being nothing further, I will

close the public hearing. 1It's 9:34 a.m.

Veritext Lega Solutions
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(T-Rex Hyde Park Owner,
Thanks, everyone.

(Time noted: 9:34 a.m.)
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CERTIFICATE

STATE OF NEW YORK )
) SS

COUNTY OF ORANGE )

I, KARI L. REED, a Shorthand Reporter
(Stenotype) and Notary Public within and for
the State of New York, do hereby certify:

I reported the proceedings in the
within-entitled matter and that the within
transcript is a true record of such
proceedings.

I further certify that I am not related,
by blood or marriage, to any of the parties in
this matter and that I am in no way interested
in the outcome of this matter.

IN WITNESS WHEREOF, I have hereunto set my
hand this 10th day of June 2024.

KARI L. REED
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From: Doreen Tignanelli

To: Sarah Lee
Subject: Public comment for DCIDA June 7, 2024 hearing for T-Rex Hyde Park Owner LLC/TR-Sewage Works Corp
Date: Thursday, June 6, 2024 4:08:10 PM

Ms. Lee, please acknowledge receipt of my comments and include them as part of the official
public record for the DCIDA Public Hearing for T-Rex Hyde Park Owner LLC/TR-Sewage Works
Corp to be held on June 7, 2024 at 9:30 am at the Town of Hyde Park Town Hall and share these
comments with the DCIDA Chair and Board members.

1) I am opposed to the issuance of any "Amended Financial Assistance" to the Project in any form
including, but not limited to, exemptions for the project as outlined in the Legal Notice of Public
Hearing as follows:

"The Agency is contemplating providing financial assistance (the "Amended Financial Assistance”)
to the Corporation with respect to the Expanded Wastewater Facility which will include an
exemption from all state and local sales and use taxes with respect to the qualifying personal
property included within the Expanded Wastewater Facility or used in the construction,
improvement, reconstruction, repair, renovation, installation, furnishing and equipping of the
Expanded Wastewater Facility, and an exemption from certain mortgage recording taxes with
respect to any qualifying mortgage on the Expanded Wastewater Facility (or such interest in the
Expanded Wastewater Facility as is conveyed to the Agency) to secure the Expanded Wastewater
Facility and/or any other indebtedness incurred by or for the benefit of the Corporation in
connection with the Expanded Wastewater Facility."

2) While this request is packaged as simply a reallocation of mortgage recording tax and sales tax
exemptions to TR Sewage-Works Corp that were previously granted to T-Rex Hyde Park Owner LLC
for Bellefield Phase 2, it is highly likely that additional financial assistance will be sought going
forward and likely in an amount even greater than the reallocated exemptions.

3) Taxpayers should not be footing the bill for these exemptions in order to allow the developer to
"mitigate the construction risks associated with the overall project" as stated in the applicant's April
3, 2024 letter to Ms. Lee. The developer will be accepting profits, they should be accepting risk as
well.

4) This public hearing is being held to conform to legal requirements and not to gather public
comment for the board's consideration as approval is all but guaranteed based on past comments
made by DCIDA Board Chairman Tim Dean.

For example, in November of 2021 when USEF Tioranda/Amazon requested additional Financial
Assistance, Chairman Dean basically said if the DCIDA didn't approve the request, it could
jeopardize economic development by discouraging future applicants and that saying no would be
like reversing their prior approval. Therefore, it is highly likely that the DCIDA will rubber stamp
approval of this Bellefield project request.

5) Project applicants continually seek financial assistance in the form of tax breaks that shift the
tax burden to the remaining base. While some DCIDA members dismiss this, it has been supported
by statements made by the NYS Comptroller's office in its yearly report on IDAs.

The New York State Comptroller's 'Performance of Industrial Development Agencies In New York
State', 2024 Annual Report dated May 2024 states, “However, the property tax exemptions that
they grant to their projects can temporarily reduce the tax base of local governments and school
districts for the period of the exemption, which may result in increases to taxpayers’ bills."

6) While board members often justify granting of exemptions by touting tax revenues, they always
fail to note the tax revenue that would be brought in if the project proceeded with the applicant
paying their full share of taxes.

Furthermore, applicants often challenge the assessed value of the property after project
completion, asking for a reduction in assessed value. When that happens, projected tax revenues
touted by the IDA end up being lower than stated, again leaving the remaining tax base to
subsidize the developer's profits.


mailto:doreentig@aol.com
mailto:sarah@thinkdutchess.com

Doreen Tignanelli
Town of Poughkeepsie



From: Jim Beretta

To:

Sarah Lee

Subject: Public Hearing Comments, T-REX HYDE PARK OWNER, LLC and TR SEWAGE-WORKS CORP, June 7, 2024
Date: Wednesday, June 5, 2024 8:17:05 PM

Ms. Lee (DCIDA CEO),

| wish to submit the following public comments for the June 7, 2024

public hearing at 9:30 a.m., local time, at the Town of Hyde Park Town Hall, 4383
Albany Post Road, Hyde Park, New York 12538, regarding the allocation of a
portion of the Mortgage Recording Tax Exemption and Sales Tax Exemption
previously granted to T-Rex Hyde Park Owner LLC for Bellefield Phase 2 to be
used by TR Sewage-Works Corp. for infrastructure improvements that will support
Phase 2 of the Project.

Please acknowledge receipt of this public hearing input and that it will be added to
the record as public hearing comment.

| am opposed to the Amended Financial Assistance.

My reasons for opposition are as follows:

1. The requested financial incentives are a transfer of tax burden to the rest of the
taxpaying public.

2. At the May 8, 2024 IDA meeting where the applicant presented the request for
the amended financial assistance regarding allocation of a portion of the Mortgage
Recording Tax Exemption and Sales Tax Exemption, the applicant was asked, by
Chairman Dean, if this was a reallocation of what they were previously approved
for or if they were asking for new funds. While one of the applicant's team went on
at length in responding, they never answered the question. Board member
Kathleen Bauer provided an answer and the board moved on to take a vote. The
bottom line is that the DCIDA board never got an answer to the question, from the
applicant, in which to base their votes on and they still don't know if additional funds
will be requested.

Again, | am opposed to the amended financial assistance being requested. This
financial assistance is being put on the backs of the Dutchess County taxpayers. It
is corporate welfare.

Sincerely,

Jim Beretta
Dutchess County Resident & Taxpayer


mailto:jimberetta@aol.com
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