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Date
Project Title
Project Location

Summary of Economic Impacts over the Life of the PILOT
Construction Project Costs
$2,509,700,000 Temporary (Construction)

Direct Indirect Total
Jobs 3363 1605 4969

Earnings $346,633,744 $102,941,278 $449,575,022
Local Spend $900,000,000 $349,151,941 $1,249,151,941

Ongoing (Operations)
Aggregate over life of the PILOT

Direct Indirect Total
Jobs 2140 1062 3202

Earnings $7,731,896,008 $1,327,827,858 $9,059,723,865

             Figure 1

          Net Benefits chart will always display construction through year 10, irrespective of the length of the PILOT.

Figure 2

© Copyright 2025 MRB Engineering, Architecture and Surveying, D.P.C. Ongoing earnings are all earnings over the life of the PILOT.

Economic Impacts

June 30, 2026
IBM - Poughkeepsie Quantum Facility (IQF)
2455 South Road, Pouthkeepsie, NY 12601

Figure 3
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Cost-Benefit Analysis Tool powered by MRB Group

Estimated Costs of Exemptions
Nominal Value Discounted Value*

Property Tax Exemption $83,001,536 $55,098,133

Sales Tax Exemption $104,161,688 $104,161,688
Local Sales Tax Exemption $50,400,817 $50,400,817
State Sales Tax Exemption $53,760,871 $53,760,871

Mortgage Recording Tax Exemption $0 $0
Local Mortgage Recording Tax Exemption $0 $0
State Mortgage Recording Tax Exemption $0 $0

Total Costs $187,163,224 $159,259,821

State and Local Benefits

Nominal Value Discounted Value*

Local Benefits

To Private Individuals
Temporary Payroll
Ongoing Payroll
Other Payments to Private Individuals

To the Public
Increase in Property Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue
Other Local Municipal Revenue

State Benefits

To the Public
Temporary Income Tax Revenue
Ongoing Income Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue

Total Benefits to State & Region

Benefit to Cost Ratio 
Ratio

Local 67:1
State 7:1

Grand Total 47:1
*Discounted at the public sector discount rate of: 2%

             Does the IDA believe that the project can be accomplished in a timely fashion? Yes
Does this project provide onsite childcare facilities?No

© Copyright 2025 MRB Engineering, Architecture and Surveying, D.P.C.

$7,420,337,012$10,045,088,176

$7,420,337,012 $159,259,821

$407,687,574
$3,147,025

$63,418,067

Cost*
$7,055,324,166
$365,012,846

$105,498,950
$53,760,871

$45,989,319

$20,230,876
$295,645,625

$3,147,025

$494,483,542 $365,012,846

$494,483,542 $365,012,846
$20,230,876

$7,019,477,800
$449,575,022

$9,059,723,865
$449,575,022

$6,569,902,777

This is a good project.

Fiscal Impacts

Additional Comments from IDA

Benefit*

$9,550,604,634 $7,055,324,166

$9,509,298,888

$0 $0

$0 $0

$41,305,746 $35,846,367
($21,099,028) ($10,218,956)

$2,950,336 $2,950,336
$59,454,438 $43,114,987
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