






































































































Addendum to Exhibit B — Corrected PILOT Schedule
Application for Financial Assistance  |  Dutchess County Industrial Development Agency
Applicant: Elbow Creek, LLC  |  Crofton Mews, 1269 Route 9G, Town of Hyde Park, Dutchess County, New York
Submitted 25 August 2026 as an addendum to Exhibit B (Pro Forma & Cash Flow), filed 22 June 2026. This
addendum supersedes the PILOT schedule and Abated Amount columns in Exhibit B. All other content of Exhibit B is
unchanged.

What is requested
Elbow Creek, LLC requests the DCIDA Standard PILOT Schedule (the Accelerated Strategic Exemption Schedule)
under the Agency's Uniform Tax Exemption Policy. The abatement period is ten years. The exemption reaches 0% in
year 11 and the Project pays full taxes from year 11 forward. No deviation from the Standard PILOT Schedule and no
enhanced PILOT is requested. Section 3 of the application elects the Uniform Tax Exemption Formula on the standard
schedule.

Year Exemption % PILOT Payment Abated Amount

1 50% $513,856 $513,856

2 50% $524,133 $524,133

3 50% $534,616 $534,616

4 40% $654,370 $436,246

5 30% $778,700 $333,729

6 20% $907,742 $226,935

7 10% $1,041,633 $115,737

8 10% $1,062,466 $118,052

9 10% $1,083,715 $120,413

10 5% $1,166,800 $61,411

Cumulative abatement, 10-year term $2,985,128

11 onward 0% $1,252,775 $0

Modeled on unabated stabilized taxes of $1,027,712 in year 1 with a 2% annual escalator applied consistently to both the unabated tax base and
the PILOT payment.

What this addendum corrects
1. Term. The Exhibit B schedule was headed as a fifteen year schedule and displayed years 11 through 15 at 0%
exemption to illustrate full tax payments after the abatement ends. Those years are not abatement years and were never
part of the requested term. No exemption percentage has changed. The Agency's evaluation already records the term as
ten years and records “Request for UTEP Deviation: No.”

2. Abated Amount column. The Abated Amount column in Exhibit B summed to $2,629,977. That column was computed
inconsistently: years 2 through 6 subtracted the PILOT payment from an unescalated year-one tax base, and years 7
through 10 applied the exemption percentage to the PILOT payment rather than to the unabated tax. Both methods
understate the abatement. The corrected cumulative abatement is $2,985,128, which reconciles to the Agency's own
analysis. The Applicant withdraws the $2,629,977 figure and adopts $2,985,128.


	Elbow Creek Crofton Application wSignature
	Elbow Creek Crofton Application wSignature
	2026-08-25 - Addendum to Exhibit B - Corrected PILOT Schedule

