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PUBLIC HEARING RESOLUTION 

(Built Parcel Three, LLC/Built Parcel Four, LLC 2015 Project – Partial Assignment) 

 A regular meeting of the Dutchess County Industrial Development Agency (the 

“Agency”) was convened in public session at 8:00 a.m., local time at Three Neptune Road, 

Poughkeepsie, New York on the 9th day of April, 2025. 

 

 The meeting was called to order by the Vice Chairman, with the following members 

being: 

 PRESENT: Mark Doyle, Vice Chairman  

   Ronald J. Piccone, II  

   Amy L. Bombardieri 

Deirdre A. Houston 

Thomas J. LeCount 

     

  ABSENT:        Timothy Dean, Chairman 

   Kathleen M. Bauer, Secretary/Treasurer 

 

  ALSO PRESENT: Jane Denbaum, Chief Financial Officer 

     Donald Cappillino, Counsel  

     Elizabeth A. Cappillino, Counsel  

 

After the meeting had been duly called to order, the Vice Chairman announced that among 

the purposes of the meeting was to consider and take action on certain matters pertaining to a 

certain industrial development facility (Built Parcel Three, LLC/Built Parcel Four, LLC 2015 

Facility) and the amendment of documents pertaining to said facility as more particularly described 

below: 

RESOLUTION OF THE DUTCHESS COUNTY INDUSTRIAL 

DEVELOPMENT AGENCY AUTHORIZING A PUBLIC HEARING 

REGARDING THE ASSIGNMENT OF A PORTION OF THE BUILT 

PARCEL THREE, LLC/BUILT PARCEL FOUR, LLC 2015 PROJECT TO 

BUILT PARCEL SEVEN, LLC. 

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of New 

York, as amended and Chapter 335 of the Laws of 1977 of the State of New York (collectively, 

the “Act”), the Agency was created with the authority and power among other things, to assist 

with the acquisition of certain industrial development projects as authorized by the Act; and 

WHEREAS, the Agency previously provided its assistance to BUILT PARCEL FOUR, 

LLC, a New York limited liability company with an address of 33 Arlington Avenue, 

Poughkeepsie, New York 12603 (the “Company”) for a project (the “Project”) consisting of:   

 (A)  Phase I which shall be owned by Built Parcel Three, LLC, an affiliate of the Company, 

and which is expressly excluded from the definition of Company Facility hereunder; and 
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(B) Phase II consisting of the (i) the refurbishment and redevelopment of an existing 

three story, approximately 2,500 square foot building located on approximately 2.614 acres of land 

at 45 Springside Avenue, Town of Poughkeepsie, New York, bearing tax map grid number 

134689-6161-08-809927-0000, containing approximately 1,000 square feet of commercial space 

and one approximately 1,500 square foot residential apartment, the demolition and removal of an 

existing barn structure located at 45 Springside Avenue; (ii) the demolition and removal of the 

existing residential structure on an approximately .230 acre parcel of land located at 57 Springside 

Avenue, Town of Poughkeepsie, New York, bearing tax map grid number 134689-6161-08-

845933-0000; (iii) the construction of a new three story, approximately 18,700 square foot, 16 unit 

residential apartment building located on the aforesaid 2.614 acre and .230 acre lots; and (iv) the 

construction of a new three story, approximately 10,800 square foot building containing 

approximately 3,900 square feet of commercial space and approximately 6,900 square feet of space 

to contain six residential apartments, Phase II development includes reconfiguration of the existing 

2.614 acre and 0.230 acre lots into three (3) parcels each containing a building as follows: the 

0.411 acre lot containing the 10,800 square foot building, the 0.885 acre lot containing the 18,700 

square foot building, and the 1.548 acre lot containing the 2,500 square foot building (said parcels 

collectively referred to herein as the “Original Land”); and 

(C)  Phase III which shall be owned by Built Parcel Three, LLC, an affiliate of the 

Company, and which is expressly excluded from the definition of Company Facility hereunder; 

and 

 

(D) the acquisition and installation of new equipment, machinery and other personal 

property (collectively the “Equipment”; and together with the land and improvements described 

in clauses (B) above, the “Company Facility”) to be owned by the Agency and leased to the 

Company; including the following as they relate to the appointment of the Company as agent of 

the Agency with respect to the acquisition, construction and equipping of such Company Facility, 

whether or not any materials or supplies described below are incorporated into or become an 

integral part of such Company Facility:  (i) all purchases, leases, rentals and other uses of tools, 

machinery and equipment in connection with the acquisition, construction and equipping of the 

Company Facility, (ii) all purchases, rentals, uses or consumption of supplies, materials and 

services of every kind and description used in connection with the acquisition, construction and 

equipping of the Company Facility, and (iii) all purchases, leases, rentals and uses of equipment, 

machinery and other tangible personal property (including installation costs with respect thereto) 

installed or placed in, upon or under such Company Facility; and 

 

 WHEREAS, BUILT PARCEL SEVEN, LLC, a New York limited liability company (the 

“Assignee”), has submitted an application to the Agency requesting the Agency's consent to an 

assignment by the Company of a portion of the Company Facility (the “Assignment"), being all 

of its rights, title, interest and obligations in and to an approximately 1.548-acre portion of the 

Original Land, located at 45 Springside Avenue, Town of Poughkeepsie, New York, bearing tax 

map grid number 134689-6161-08-791292-0000 and the improvements constructed on said 

portion of the Original Land (the “Released Parcel”), together with the assignment of the financial 

assistance previously approved by the Agency with respect to the Released Parcel; and 

 

WHEREAS, pursuant to §859-a of the Act, prior to the Agency providing any "financial 

assistance" (as defined in the Act) of more than $100,000 to any project, the Agency, among other 
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things, must hold a public hearing with respect to the project and the proposed financial assistance 

(the “Hearing”); and 

WHEREAS, although there will be no additional benefits granted by the Agency to the 

Assignee in connection with the Assignment beyond those previously approved for the Project, 

the Agency desires to hold a Hearing with respect to the Assignment being contemplated by the 

Agency. 

NOW, THEREFORE, BE IT RESOLVED, by the Agency (a majority of the members 

thereof affirmatively concurring) as follows: 

Section 1.  The Agency hereby approves and authorizes the following actions by 

the (Vice) Chairman of the Agency, prior to authorizing the Assignment, after consultation with 

Agency Counsel: (i) to establish the time, date and place for a public hearing of the Agency to hear 

all persons interested in the proposed Assignment being contemplated by the Agency with respect 

to the Project, said public hearing to be held in the Town of Poughkeepsie, Dutchess County, New 

York; (ii) to cause notice of such public hearing to be given to the public by publishing a notice in 

accordance with the applicable provisions of the Act, as well as, at the same time, provide notice 

of the hearing to the chief executive officer of each affected tax jurisdiction; (iii) to conduct such 

public hearing or cause such hearing to be conducted by his designee; and (iv) to cause a 

stenographic transcript of said public hearing to be promptly prepared and cause copies of said 

transcript to be made available to the members of the Agency. 

Section 2.  The Executive Director or Chief Financial Officer of the Agency is 

hereby authorized and directed to distribute copies of this Resolution to the Company and to do 

such further things or perform such acts as may be necessary or convenient to implement the 

provisions of this Resolution.  The Agency hereby appoints each member of the Agency, Agency 

Counsel and Transaction Counsel to serve as an Assistant Secretary of the Agency for purposes of 

this Project.  

Section 3.   This resolution shall take effect immediately. 

The resolution was duly moved by Deirdre A. Houston, seconded by Ronald J. 

Piccone, II, discussed and adopted with the following members voting: 

Timothy Dean, Chairman    being  ABSENT          

Mark Doyle, Vice Chairman    VOTING  “Aye”   

Kathleen M. Bauer, Secretary/Treasurer  being   ABSENT  

Ronald J. Piccone, II      VOTING  “Aye” 

Amy L. Bombardieri     VOTING  “Aye” 

Deirdre A. Houston     VOTING  “Aye” 

Thomas J. LeCount     VOTING  “Aye”  

Adopted:  April 9, 2025




