
 
Project Summary 

 
Project:  Built Parcel 3&4, LLC Location: Town of Poughkeepsie 

 
Type of Business: Mixed Use 

 
Agency Request 
Sales Tax X  Mortgage Tax Exemption X  PILOT X 

 
Company Description:  
Built Parcel Three, LLC was formed in 2005 &Built Parcel Four was formed in 2013 for the sole 
purpose of developing the proposed project.   
 

Project Description:  
The project, also known as the Springside project is an approved mixed use development to 
encourage a mix of uses and infill redevelopment sites to be an extension of and strengthen the 
existing Arlington Town Center.  The project consists of approximately 5 acres that were 
formally parcels owned by the Town of Poughkeepsie and the NYS Department of 
Transportation.  Built Parcel 3 and 4 originally proposed redeveloping the site to include several 
new buildings with a mix of commercial and residential space. 

 
Project Timeline: 
Proposed date for commencement of acquisition or construction: 2015 

 
 The actual or expected dates of: 

Construction completion: Fall 2022 
Occupancy: Currently occupied 

 

Total Cost of Project: 
Amount Private Investment 
 Total Project Cost $__16,348,000___ Private Investment: $_16,348,000___ 
 Amount of other public financial assistance, grants and source $_0_ 
 Construction Costs:  $__13,404,000__   Equipment: included in cost of construction 
  



 
Company Incentives: 
Amount of Sales tax benefits: $560,765 
Amount of Mortgage Recording Tax: $108,000 
Estimated real property tax exemption with PILOT*  $2,574,000 

* based on InformAnalytics algorithms 

 
Estimated amount of benefit to State & Region*: 
  

Anticipated Property Tax revenue: $602,000 
Anticipated Sales Tax revenue $1,737,000 
Benefit to Cost Ratio 29:1 

*figures based on InformAnalytics algorithms based on term of project 

 
Estimated Property Value Increase 

Assessed Value 
2014 

Property Tax 
(2014) Estimated New 

Assessed Value^ Net Increase Est. Year 1 
Property Taxes 

$1,035,500 $52,493 $6,450,000 $5,414,500 $414,063 
Does not include special districts. 

 
Employment Impact 
 Committed total FTE jobs:    ___75_______  
 Number of existing FTE jobs to be retained ___21___ 
 Total Number of new FTE Jobs to be created __54__ over ___2__ years. 
 Annualized Salary Range of FTE jobs $__27,000___to $_75,000____ 

Estimated Hourly Wage Average and Range: $28/hr, Estimated Range $15/hr to $41/hr 
Total Number of Construction Jobs to be created __75__ 
 

Community Benefits: 
 

• Revitalization: The project is consistent the Town’s requirements and is located in the 
Town’s neighborhood business district.   

• Identified Priority: Property is within a business district and is a re-adaptive reuse project. 
• Investment:  The project has an estimated project cost of over $16 million. 
• Community Commitment: The project will also entail the creation of public spaces and 

increase density within the Town of Poughkeepsie, Arlington Business Distrcit 
• Environmental Factors: The project will incorporate energy efficient fixtures and 

appliances.   
• Employment: The project is committing to the creation of 75 direct permanent jobs and is 

projected to create approximately 75 direct construction jobs. 
• Use of Local Contractor(s) and Labor: Yes___X___ No______  
• Use of resource conservation, energy efficiency, green technologies and alternative and 

renewable energy measures: Yes___X___ No______ 
 



Project is consistent with Agency’s Mission: Yes, the project will promote economic development 
resulting in construction jobs and permanent employment. 
 
The Project has municipal support and PILOT: 
 Municipal Support__X___ PILOT ____X___    Request for UTEP Deviation _____  
 

CEO Comments of Importance 
When the project was originally approved in 2014, Phase III of the project was contemplated but 
the scope and costs were undetermined.  The applicant is ready to complete the entire project 
with Phase III as the last phase of the original project. 
 
However, Built Parcel 3 originally included the construction of 32 residential units and 
commercial space.  The applicant is seeking approval to amend the project scope to reduce the 
number of residential units to 28.   
 
The applicant is also requesting additional sales and mortgage tax benefit to construct and 
complete the project. 
 
There is no change in the PILOT schedule. 

 


